\F.Y )5T Yeaodbgoe
. WA oylads ( Jol Jlo o
Ologs Beee im0 \F @
Iran economy

ISSN1027-1449
Keytitle: IRAN (Tehran)

oydm»u@)spate; Jolio 5o

newspaper.ireconomy.com

390l S yd

S ﬂs;'m‘-’sﬂ
JLIEL TS R

Sl Jbw

e o 59yl
&P Ugko
sLeodygld

23,5 & pao (olaud! Gl L g5 gidS 5o @lf))’lg S0l HBxules ol slas! g

PO Lty g (313U U 5 K36 5

(MNog2 5339 C)Lw St 9045 @Lﬁbu"o&) GJJ.S Al 9 ui.a.b 929 b 4S5 s Q‘JSJ @If»b Sblslac! @

39 s 33 By (5339 e 9 JBL (95 LS Ay 1,31 31 Mo S 39 by LI 55 (53,8
N5y13 (sl il (o 9 (5399 MW 45 oy b

Pdo

Poo

&0

loo

Qo

&0 A mbo

L 959udSys ulono (531 LgmmseS pée @
35 Wlgie (galasdl ylyh

LIl )13 b ojylu
gl cnlem g
V¥ o¥ d>d93 Cugll

95 S

PV

@\\

L 3l: o

Slgiiien « IS0 55 (> 9) 93 (535 0 SSU S iy @
wlylog -’:Js-’ 3 ebon @l ) pagd Ol 4 351 & 5 el
! 8313 (535 o SOL

b Gl &5 Gildh Lyl ol 5l o &5 s polidlie @
JLESIL (S50 4 390 0315 y1)8 e < 93 31 DA Sl STilg
&P Dl sluwls> (cdbzdol sdabiy 31 (K2 53 (Gubloab
ol 0l 0395 b o 3!

S0y Voo 3 st 391 A2 0 il o Wi 2b90 B
301035 US4 ol Sliis! 1 Ll (9 il 0393 53 Y3 Cund
w0990

3o 092555 (555 70 SOb Ly ) 2 94 395 39 ST HHL 53 390 Leoud Al 1513905

(Uly8Iaeyd)

4

e o S sblgdle o2

JlwgS g GIiwgS 0035 plhhiuwse> @

*0 *o

Vo SwigS 8l noud
" GYdo Loy
Olegd 51 Yo

&F o




Sl

VA slas VY )3TV aigs

&S puidls ale Ol gac Jha 0
Colae jodS )3 1) gzdls Hhe V-
oS 003l 3Ll > 098] Lal (33, o
@9 39d o (ol Canzpe Jl Cumme
el (ewyined Syl el i e
Cowd Canzya & (S 55 199381 5
2L Ve s Jolgl yo (pmlon,S lace
Glagandal) ) jeiS olluh gue
ad glabl yo L0560 C/Jap g;J.;;Jlu.u
Sl oy pao dw glhe b Sy 7
(pibly  uwpde ool Ho ple
Olez (sode Dladdsi a0y5 55 0S| Lel
O S e Glaedisls 4 3lsie
A S b glain 5 995 booygliws
@ @1 45 Bl o3 Canwd g el ala
a2 oSl ol

b S pole pluSiayd (ud)
A2 9 o oo (2l G2 53 sl
Sl pwsSs e oad (2618 0yl
plen ploz yo ple iy lyz b
2250T (8l aiandlsd o Soymel (o292
Ko (2905 13l dolsl (9850 yuke
EBlisle 5 S5 pole s (gl
Cal (2lo3yglins jo ouls Layyss aS
e pd Jadd (3lo pud Gl 4S
bl 25509y b laaiw oSl 03525 s
Sle shsd vgas b Cuslsads g
20 Syalid e Sl Sy O
SloeS s 5 s LSS sale iglas
e ineg 02l 53 (313 Ol il
oLl b (Siyd ! Jle slygds e
ol BN 90 05ls Jez @ 99)5 4
£9> °)‘9J—G—? ) el ﬁ)")! :Q)S uLu
Sl epadil 4l dlo Vo sla by
il Iy i g igd blE Wb sl
hhno bl g gl ) g8 bl o
o0l sho 10,5 lgie (N850 jutme
0ol (S iy b 1y Sl
00T Sl spylien 5 2l ol 4 5ol
Lopne cpigr peshy ol il
b e oyl o il plaS 25T (sl
Sl e hlpe wieisge ala,
Dbl 5 (Gl @be «5yl-Slp
4z 2 She 139d L) )8l
s Slusl 5875 69y IS asloes
592 pals> 5,350 (ol

Wb i g ST o5 0l aelsl 59
0o )l 5,55 552 olSS 3Sole
sldbcsie o5 sl L_;)‘L>| oS
ObSal  plis anl g pSLe
Whaliily e )5l g ple ol
b abls slasel Globuwl g ¢low
(&)L Gjlg—o 31 ool 0000 ;a3 (sl
Sen SoasSly o (Sial (ol o
5 Soaled cprnzd j3iS ol g 05
22l )by izman a5 Jlusyisy @
ol Goadds 5 pawp (2165 B8P
2555 5h3 il g6 e Sllac
2 1) Sl oles Cumzpe g
oly S Jgd |y azpa S e
392 32l55 3890 L

oI > u_i.&:).BJ
ol saaSpadais g
Sloladl dad oS b
eolsz (2loyi g owlsl
Sy

Llie o, oV
Sayd nled b 550
S8 S3lwgas
Sl 2 aSS b eges
R0 9 (RS &
556 slals ooV
@ L oliws colun g
oz 5l o)l oo -
Slehad Coygelo

;S\A!b/’ ).9 g)UiSl

3ledgs ail>don

Cdagd (6 pS SIS

ESOISON I
wbpoye

4

dolialad (5939 v 94002 by LSy

35 55 Kool Gpinands pladl & sloin] oS 53 sunhy bl

500l 1iuings g olo ol iiSly 83€ 5155 5o (5y58 L LT delinkad
pyrame 0B35S 9 Obj dlazy o2 US> (r2yipen 45 ol Lis

Sble W8 slp @LQ} adlas 5929 b aS ol ol el ol yo
59 o T 4elialad 5535 b Ko yel ¢ ulanald )3 loubsngo (Soz
g 5 Sllizr 5 Sl ol iy 45 3,5 S Coiol cslpd

-l Sl (moz HBES (yislo
sdJ@QLchwC«,_&lddbg.&é&wﬁ)ﬁsdi,&CM)a
Byl 45w asdliS (ol < oamino Olylol solgiiy dolinkd
ouzine Slylol golgidin doliakad cusl Slgis p3ld gac Glaicd
29 Bl0 6 W S 052 85 )l )0 G ST 850 sl y 2

038 L T

29 )92 )
Ss59 4 E—Sls
Bopel 1oy 052
L o=Ses
O39S 9 0y LLaS
OIS & el ge
oy Pl Lyl

555 533s ol

G990 Sawlsy @Lw;ﬁbl Kb wse (O] /P

S yd MBI e Slygis (i (RS (K952 9 (k> (il )3 gy jiSS

399 ko W (Sl d g olio 33

255 Bi>fy iy 3l g5, o

Sl olez 5o e slasslié

Sy 655 dogliis 1 5 S0p2

29 gl S8 (sl sy
Ky i

o &S 0kl 5o sseaz s
Sloladl 6,855 by 5o Ty Cannit
g Sily 8 i 5o s plssl
il o pte 5 &85 Shuyacln
3 6 Sorer 5 Sty ol
B pline gy (5,59 angliie
Jlgiwl sl ibley sho ol
9550 |y Samyd idw 5o bl
sl LaSaly

S g (5 Al ana o
Sy 9590 b (Kuyd M
955 51,8

Conzyo 1S pole (LnSimys us)
sl e sy 5yl Siwlw
0 B.0y5 18 Ghndy g0 b Simyd
b a5 31 5y90 ol

oilad 5o (980 jute Ldydame
Shed i (2B 2h 5 e
CulanelyS cpads  Siyé Ml Jle
PLA’:JS}J‘JJI) ‘an|b)_]ol_»'>5‘)l_";
S Sheds }Shne 9 a0 (o)) ra>
sl am gz o g Syd M
sads s Sz 361 4 aS 1y olisls
090 G g 255 Lol 95,6 4 o5
<552 ool 5 ()plal 5 20,5 ool
Ml Jle sl 1l Jlo il pled yo
L2305 Colas plocinll Sowyd

b Suays Ll e glhois g
S5z 1S e oy Cble colus
Lol 39 oo (SS9 Lo i
g s Zolas oliglxie 3 wliwlio
9 pllie b g pylo Olesl 42)S
Sloglios » wSE b Jsdis uie
Oloslbaialy 4 28 :cdS ainds
5 9 3h8 oy 5 puS 0 k2P
G ot 0oL 3l ples,S bS]
Slotuddge suis (b e 2l 4S
2B oL 3929 bt arsls ol
s j9iS o Slej . Cwl diisls 45

)5 Sl LT hol Sy o
bl ool aSlz pis Joos
S Ls5)liS el g siyasly

< nwsl g (Sgus 5 poliane

29 b (5585 @9 53 ST
Sy p i b s

s 52 3 SU L yggmar ety
p2les L RS 5 Jled pSaas
59 Jlsb (6538 10,8 oy (Siy
FShe ol 1S 0 Sl Olaze o
Oygo 4o Siyd g gl ¢ ale
S, sslem

2 0k aelol )3 puch) 5o
ol |y (Sayd Slageds sl
Slaal 3855 4,5l 109581 § il
Wl oy wigils  Somyd Slowend
S3w0ley dgde 4 b drej el 5o Lol
o S azxis b cuisls g 5.0
g

jledgo dilodod culos

Sl callad cudgs S JSi
945 53 4bpdpe Sinsd

2> (Sayd MBI Jleshod by
5l adloden Slusdy 9 Coles axll
Sy slacodled cudgs 5SS
1y dlidee ol 5 )9S 5o abpoye
922! oo aan Wby das
ey g3

290l s (331 (8l DG
Ol (Syd g ode iy

2 0SB L puigeed (i) )55
9 (Sayd Bl Jleshgd Colghus
S (5y3L8 9 Dlidod pgle Dylig
SR UL SRICISIR VISR Y
3% 08 popd pler Sy
Cawd bl bo j3dS pae oo
Al dhuly & Sl ple 5 55
ciclan BN Lol g sl (5 Sod
G900z e GRS 9 W) & S
pole Jso g JelSS 5o lml (oDl
9 p3e 0 15 Sl sho (Sl
Sz ole 35ha 50 (g slasyslis
Sl o Sl pole Jgz .09 (I
O B Slusl o age Hluws LR

2SS L psas Sinyd silupgan
sl (oo Sy g Sl

Colad g Sl guely ,5Ss
5 Uil epde  Jotin slaolSiiws
Slsizns 5 Glaal sliuly o Sanyd
sl giume oz 3l Ga)l.wl M|
S olsie @ (Sanyd Nl Jeshss
25 OLasbls g syady 26,1535 50
U922 9 el 45 sl o sl
slasliws g o il 03290 il
o b b (il g ele (Som)d
Sl 5 sl gz o (2155550
Glaal g L bl 6lwly 5o Simyd
S e edl M

3 ke ool (Uil 2 230
(S5 S i i
arcl>

@ oyLbl L asldl 53 Hopaz )
Siayd M Jleghod g
Siayd 5 ple ol S @ o
Sd sl (lelid gedS 5
SIS 029l sl iyl canalz
30 o yalb g el ple )58
550 5 jodS Samyd oS3 s
Ot jlassle ilwpgas Ologile
Buwly ol 5o 1S g cuidls Suyd
2bil g Loluws 3)Sdas o5l woy
o plau OlelaBl (65135,31 ¢le
s 50 s laal Cdibga 5
-l ol

02995 ()l aSimluwr By iSO
Slols8l alos 31y oyl g (lolgs
Al Jleshss (L) 55 pes
S8 ool SO plgie 4 (S
w0 3 5pS0yer sliwly ) 970 5
e ) oo b DUl 5 Loy
2 Jled slaeliows g Lag s Lo
25 Vlgis plage

G3eSe i 33 J925 g9 b
Lulgd g cyuilyd

b (Soayd sl Jleshsds omd)
b s 5 Sy Comnl 25T
Lo 10y oyl baslgd ouds (oo
PPl 5 Gioyaelpm Lz )
33 Lol ippincsd a2y o S Ly

ouiiS WS Joole pd g ouimoolicd
el 5 ololadl ples @ (oS,
ORipge b WS e (RO
Cedge g Cdplay Sl o=l 020 9
O G5 @l 31 S50 50 asaler S
St 2 i sl ol 31,51 5
ool cunlie Loy )5 g v (puero
Wil aoye 5l Gluw 5> 9
5 000S ez b ygTeldllil 51 aoliiu

IRISENEVE AP C
Cudibge 4l 2 aST b j9e02
Sylial SaayB Olie 9)S 50 asel> S
Slylial 1,5 o (awl ol ;& 3¢
3ol 3l ol 51y Lo Sy 0
S o3k gl sl alg st

S e shgis o ool
Slione dulgh g ol Sl 53 i)
Satryd sagas AL 3 oI
alSLis jgpmal aSial Ol b (e S0
w0 yd Smyd asae il
9o o il o0yt sla iy
LB i oS ol M Slgizme
@ Wl o Somy I Jleshsd
S1:edS il o sl sage 51 295
inaj ol 32 55,500 sla sy ded az
O Lo i JU28 3 3yl o gins
> Syt I Jleshsd e 5
<ol Yimge dine) o

S8 0215 b 50 ablie oy 4y
RASIL ogos Sidyd silupsga

(03 S G (Sl
sccils Hlabl aslsl 3o yop0 )
Gl Ol Lo 59—l ole=
sloSim, sa,y Sumdnolesy
SlagSIl Juess g LacSan, 300, 5
S e comsly SO Sy
laacye don ;503 Gy I -l
Lo blamsl g layll b Lo Sus
S0y 2 9 Sl 00 o3z pyo
1 oyl Hhd eaynS Sledbl ol
ORBlS LS b il sapsls ¢Sl
a her (P ons syl ol
abilio ofy 65y g Hlas 3929 Slasel>
el g (Somyd poles L pS5e
cle o OB sud (Sjyanlipm

.

So S

Caeal aSol glo L jsgaz )
D 0USBICg> (ylge do M)J
Eolsz 5> (2l 5 gwll Oleladl
bl (et iy (oS 2 (Sl
Il G2 5 mes Samyd riubls
50 asel> SO Cudidge 9 Lyl sl
S5 Sl T 3l 31 S 0
o S & Saasd ol ol 5
0 g ealim] cuwlio oy 4o g v
31 soliiunl wwjls asye 51 )buw
(525 9 oS et b yslelitl !

092 el
39 e oSy el S )5S
SS9 Sz iolas )d 4udSy
Al e glhgd Hais a5)18
SlaS den 5l G008 e ((Saryd
WL )'| 8ISy sl BN aS
ol 50 (Sayd Al Jleslygis
23S e (135S Caod> g oliiws
Jleshed ol MBI pline 1
Orpes 3l S ) (Saeyd odlas!
ol g WS o inogi pllas slag)lS))
Rl ledan ol a5 (6l 5 dud>

<l g ol
Sty Al ;o SUlo jgeem )
Ol Jeshed slasl b jlags o
a1y olgs el oo 9,00 yo  Simyd
9 il g ol sl 2y gz e
sl slale Oz Al Q,g' 13958
BE) 8o C)L:‘:.‘-MJ u—ll B)l—}sa L5)5T3L3
Sl b o2l pae Codgine Syl
@ )9S ole 5 (Siy8 28y olae
O plano ya) 155 9)90 Sgwg s
SargSs MBI SbLaE 5 ol

<l oDl

Ol 955 53 Aol Sy by

O (523 syl syl

Sayd Coranl a0l Ol b gy 350
Sloladlay susesiig e lsic ay
2 Sl polyz 5o ooy g swlwl
Tl )LG-E’I St °“\"‘“"’9" L;“"S



Sy

A oylois

Iran economy newspaper

WY J3TY: adibgs

G510 SSb sz il BES
P399 ) g0 S guuno
I 0019 (535 po SOb v

245 §5Sye SSb apaz 09l
25452 oy S 3Bl sLigy
St o EU! ol gl
O 0p8 e 5l o b s
s (513 Sly 4 S bus 05>
IS SSbas e jles
il 99536 ol Blogas
SSbagaz 038 Ll (hS 4
4S5 ohl (Dl G902 5500
Jluaololoslsyr ¥ e il 5
Sz 3l ) (o0l Sy udina
gomdzme olae LS9ty )L
LI LT aess 5l oleSS sho-b
39998 (1F+Y slo sl 3 Lk
2l 0 el gl LNV s
Syl JLuw olo 3TN 53 (393 By
e T g 5l o sl
$5Sye SSb dn () pslyl
rbw 5 ob=l (Dl Gr9az
10 )9S5 g dbgsye Gleliws
sladls Ol Jold 9538 o
5 Sledlbl sy wSols olazdl
9 4ebp Olojlw yizmon g 945
(ol Shgds (et cazg)
a0l 08 5 yggazr by oles
s

e 3 o 45 w0z g8 0
9 058) i ol )3
sy N pan 555 Sl s
058 4 Ganaz o)l (W0
Jee i3S 5o 4S soi adlal
9 Ji= Ghyd 5 o9 S
S pelie ol Gl sl
30 JLio plgmieds (99 03,5 il
0558 So ool 5 g ( slaais
Dl 90z G55 SSL
s plih Sylae g0 olyol
4SS (abpe (olxih g (@)U
oLl ol dslie 3l SoLas
9= Gliel Slwwgo g Lasih
s oy lagad LacSils 5
ool o Bl la by elsil
el pud 5l Guas ca)ls
) uabuiﬂ aols uuLw‘ 0_3|)_‘)
Olawgo Lol das a ylas
SHhreslecS)b plwg gl
jhas (mlegenie 5 S
0015 (5 A3yl J92x0 (535 po SSb
8 dpe o dlacgamog ot
5 LacSOb 4wl slacS, i d o
=S (0 2 0 h el luse
(@ 9 S 552 ) poged
by dy S (5536 ol Voeolo
S SSb sleculyiwe g
(Jy5) slge Cadginme 23,5 00
9 03 o3 olgs (2l 4 ey
Sb SaS sy o Bsjzr 5o
szl odlae 382540 53S0
sl 20 4o |y

S sy aS Sl o yo o0
SOb gl Foeole «adh oy
iy plyie b S 555
Jgimue olgs ol oad iy
Oian 9 A5 5953l 6pSolr
oAlrih Glae jlidSio b oo 25
LUl (655 po SOb (e UsS s
RUCINVY-S o IS UL W)
(5550 SSb ol ) S0 5l o
polel (o o (oS pSid
0P pegedlgo S5 3.l 03,5
2902 ey OB 53S0 S
PP Eae e Olge 4o
o S0 she gmllae) S
SSb IS Sy 5 (096 £ ool
Jle Sl () Olsie 0 5550
8529 Canidd) Sl ¢yl ol SSb
hSnhsyls (s il
. A_;SLsQ

Sl OBl 315 9602 ) (Sl pns
RGNV

be e ol g9 13938l (5900
Wy has ojs> yo Jby ik o ¥
<l Golaidl 9> 5o Jby 3)lbo e
&oLal ojo> 53 crlliy 195 ol
OBl 5o 1) 598 s ) oy
5!

S slefon il (i ghb s ygaie
(g a8 a5 s JeSS 0 3 gl
olizle (lopks wgd luylen
JUES ojgyn ¢ Slankw augd polis
z S Slariad Jye JuaSS Ul T
P95y 3 big (Bl & o)Ll b 59
S ALl 5yl oLl & j5002 )
oliwl Glos gig> 53 Gaz 2bs
1S (Sypaie puius Sl |y 3l
Seao Jo e 293 yhud Egama 50
wolaidl g Slhae slaojyy sl Jby
Jby Slekes sl W+ a5 00y soisioy
WY 15,5 a8lal (55 . ol Cxivo o
0Ll & 5002 Sy P93)8es ) digan
VYT s b 6l 45 sl 5,
b osls pelais] wbie Jby bk 52
355 g0 48] _ld il & gl aS
O g5« Jads 5SS LSS
S 5053 i sn ey liulogg el
30 Ay So S0 1 i S (§)9aio
9 ey (Gl i ¥ Jolns
30 Cdgo Glasacy aS pucily 5l 5o
Qo Sy § 00 (3x0 (5 lwdasydo Lyl
39 s 2330 Ol ;505 duyis
S esh el
19958 s ey (22 glae
albedus Gl @ 2,k YO GliSaleps
Slkee sl ¥49) JUy ylhbse s A
Jby el dus oS s el (legs
el 4ol sLsel Al o 53 T
Jugud yo oliS0)S 13,5 aslal (s
(53] el Sy o s> el
P99 s Sigas 3l SyaS j90u0 jozma
<asl 5yl bl y902 ey
el cpaz slaanss sl (s)saie
e Syai Y olaz g aw ) b aolee
2% g Blgan )5 50, ke
ollas oliiunl (sl i 4S sl olSog 8
s slooygliws ;S5 51y s (b
adl> )0 1S ddlal g9 . 3padsy pgo

(Lol ps (a9

Il obla yog02 ()
Sl aS o dgiao V)
o VLT oy ol
el gl Jbysyldae
o el 3 gaibeols
plodansislaciypolizas
JUCTSNSEES SIS

o )8 aS syebay 8,5
seasDhliclwss HB)
o 48l y30.02 (puc) pius
oly0j9> > ooy sl o)k 9
Gl SaSlpliulens
Sbporgraloyed Ty
2 VY pd) (G
Sbekao 52136 Jby yldao
el G038 L8 Jby

5 S Jo g ol ol syl
0z 95 el 2y S5 2450
2 Cal red )y dUlCT Cdgd
S pOy0 0323 baldg yhuw gl yhuo
oo )5 3 2LiSe)S g9b90 Lol oy

sl pye allue S>3 p0y0 555
hiel ol s LSaS ol 125 s
Pl 5 pd 39 o Lol Sy 45
Al aS e CSp plpsiz 5 25 00
S0 00> Hluiel lags Jhs iz
S )5 o 09 00 )5 Tyl iz
b el ololasy gLl oo 5
Py S5 sl Sy 1, ST sypaie
plosl ol Ghiss 3165 (ol g sl

=

u,,;u{u..s.;

& bl Jial ]y Ly 5 Sleax
Omigee 1S 5 Sl 3yl poye sl
Shes @l Jby Sl b ¥ 5l Glon
Ol J2eS5 a5 w55l bl g
hEviomnd Jlealupulizloued
lasisn s @S Slankes arg oyl 3|
Coloz o2l JUT 51 MBS 5 T S5
209y o0 )ledbay tdgs

31 50 Sy W s SlasgiS c(syio
Wl pady ol 9995 30 Sleladl oo
pel HLxidI b Sg5m0l 209581 9 )5 (lgie
@ Sl e jo 5yl &S piS e
oo 3y Sl

obolagy ol Eabge 4 asbl )5 (g

3140 s Ly (bl s (090 B 33

JEas! Uy oybdunc 51313 ¢ ot st

IR ROV IOL TP

Sl ol b 255 50 Bawyud pdle
SLoyOlods o piye jpudo o)l
GOl 1S S o ylaan dgo sl )
Jowe 5l Jbo piha g 5B bl
oz Sllaglusles 9002 ) slayies
.c;;wl.m)_fb.uwh;\ls)g
JWU'@'%QW&)WM
(S sgaz ey 3 syl pare o
9 pS)il 5 Slosile LM 5 6b Py
-l Wghano 4l 31y 5 3929 SwslS
45 S ypgez udy 4SSl ole b
P 9 MBI b |y Jhdissl o2
Slebl (S 08 pag> sb g poyliS 0
ol o sseez oy gl s 1S

OBl B Jby lkae 2 18- B Jly
<l

St o eolis Gz 20959
Szl 3 33 53 plaens sLasfsy
S VY o Slaswgs slasig
S wia o il el yo Jlo y 8000
sasol aida ¥ 5,500 1 WY o )8
gs Jby Hbaeld: el opuels b
gl Sy

Sles iy 5 (b2 gl
b o=l Olor2y0 gzl
w3l ey ol ol cappealn
Sloygliuws g Sbgas edlel aacyué
2 b bl (ol 5955 b Hles b

.

Gl @ 5002y Sliwl jiw oraego
whe Sas Sy Y ol pegdle
by bkee 520 ooty ey
9 olasdl slaois s ol gl sloe!

caslsolyan bl ol Shyas
Sy ongd Lyl Gl5S e
wgan W 5yl lisl & 5002 sy
o V¥ LT s b sho o cusls
g 0 esly pelais] wbe Jby oldae

‘clmw t_;l.mj”,'g Ub:co.{b).c.w oy

olgs Ohliel b 35 olad o yhe wmd s Sl S 93,8 olil dacul pihe 184S (gyeba Cubls  oeb lasyglims blsogs S asly  Gsbw S hE Clsd dag gl 5o
S5 15 ol sals el sz ond) b2l wslee Gz 5890 wb o Shpaeln byt (pl &S Jmio slaasls 4 OMages Jby Sl sae Dhliel s LB ol 58 oS
Wl G355 . pmdgm syl Olicl > azugd 5 (Shaely Ghed Canid jo 258 sl Jabie sim (LG T gizis asly AF Tz aS wid ool S 3 3l Jo bl T Sl 9 o0 a8l yogaz sy i
A 90 0y )3 i ey (Sl pes egd bz el bl 58 Adlyy ol bdS Jhe Wiz 50 (Jg W B bl b Juasiaas b Juass sl bl Gluslen 5 o oj5> 50 Lasisy )
Olil Olagaoslo )NV dra 39y Sluwl e M Egamays 1S jog0 sy <l o 039381 iESibadgass gy dked S sj_s—a')—?l sl Ao as e JesleSaSL
gyl ¥ Jelas glael b JU) Sl olo L jseez ey (ol cslae opl 4 jpeeo ey bl oglee M9 VY GOlT ol )0 ppeez ity ylibae )l VY 08) s sy yloyene
35S Ol (plaiwl g (5ylol Glojlw yglae 33 jud> 4> 390 9 doliy ylojlus Lyl
o 1 - . A - o K
*e e
Al Dovr OS> (GHIWS WD oMl it sld>dg0 Dilylac] (gaoyd Y'F wby
—

Sylol slrolciws 4o DS = 93 4O

il ol el Sgio cpglze el 31 3h3l saralay Sl Gl b g @l olsilw (SSeds polss Ol Gy S pohs ey 5 3wy e 4o g Sl Jsl allis

u&;uc,\wucbuwdbﬂuas
LT3 couao w3l (sylol pliss )51,
oloylon - S o3 (bl ly clae
Sl olailw pllas asal gla L
O i JLss 4 elasil
5hlely plaiasl Hlgy 1S
R pole Oylig e ol 50 5 w225
0 Sy

2 Ol 0SS LS,k @ o)Ll b (s
oS o &» @)ml o9l
5 Olisal Syl 5o 585 b OA Jlusl
P 03 (o b plasil Whygp
09203 Ol Hlllbglo slass e asis,
il glslgloyle (Sed> (ygleo
GeS3 g i sl s wgas 4
SlaolSiiws 4o 5,0 slaslasiwl
PISOW PERRVT JUNC SRR
g W ol s i 53 (S
S 0l wned 25 o Jlusl
a5 oz (ool Ly b oS
25l Sgumr (050 o6 Dgmre
55,8l 0 0ga g waud plasiwl
S paaly> Cdzoul

iltizee slaoliins bl s s
S 59 o e ol U
0l o plejles b b LoolSiiss
S a2y 395 g g Wbl Ladye

ol 290 53 (sl ol b )l
Slyl o9 (amie wb 1S JSuine
$39y 50 o 3l eSSl . S 3
Lo Jéline oot sols (bjgal It
Olaiey5 90505 Huass ¢l 4 5L6
Sl b Swlai8,S5 51,8 095 sl o Lo
SSlodnas Liyeol yoiS Slue J>
by 3l saenlsy ols alsl g9
Wyl lbUa'i Jose g u.ulg Slovs>

lowd JB Jb jo gylsl plids
sl 3

5 Gyl el asol Hle b olpgylon
ol 83 3 pas J> JLs
b Soio e iy (B2 o 1S
Slasgeil yo B el gy5Ld
S eSS s ol

O ey a o)Ll b sboglsin
S il il Ul 3 i i
o sl B 35> s JLuso
) Jlos 5o a8lul gl (gt
b askilop Iy God> Chiw Y g
Clae Shysl sssis adeine ¢ pl 992
HhS cdlae joaila 5)8 aS oyl Cuenl
Shyol .sjeiuws g 3gi> Shyol &5 wyls
ol 538y Cawd I e o cdlae

0,8 5l B dgas g W Ib|A'2L.u|

59 el sage Ll (S @

3902 Jluwol 1S 598 colasxiol
s olaly &S GLuS 51,8 e
oMl wed gy Wgd e

S cmadid g (o )d 4idSH
Lo g dmale b bl plhos
NNERPINEISSUNITEN
b (ASe Glgiy S 5o 13958l
WAV sladlo o )8 59528 ZodesS
By el (ame o vjg 43 VF-
Sy (g -l 4l 6oL oy 58 o
i oy jo olaidl IS (55900
SIS B2 3925b V) LL U dzawgs
Sy ey S Hlg> Ay oy VA
oS AL ol yo az)ST sl
93 90002 1438 (b3 (590
Cawloogs

5o U3l aals 4,510 ol s
ol B s s (asLis
G5t bl @ kS il
(295 Sl o0l yie 19,55 505 (59
BBl )5S sylol s 55 aliluws Jo
RCEPN

ozl sylol olejls Sgis (gl

oliss) olgiioy (yeud 4090 g delip
42093 9 4l lojlus (0 delionlds
29SSy pode lSinyd
5 bsyliSwbuw yo Wb 15,5 pupas
OliwSiayd 550 b agsszacly
pUAS d91g 925 Sy pgle
Colsy 5 ol 5 Cublag «udl
22558 ol oglyl 53 p3ye

T €950 Sl & nlbl b sbiie
9 pge dats oS I paaiio
bl Hlg bl wl ga > Jles
Glojay sleavazs 5 Shliel Wb
W8y IS 50 Ceadlws Gl sl
Slag,w CunlagSs o RTINS
055 5 3l el 5 )5S Laaiie
ol BaSIIP Sl Bl
T Sy Db oyl GywlS
Uiy glazog o ohlasel o S
a0y V8 pddjaw Sy 5o Cuodlw
oy Hlaos ol yo Ll 00,8 Wy
slacl g ,9iS a>590 g aslip olojlw
o S5 e Sy
35529y 9 olojles Jas )81 51 Sloyad
loBays zyb & Zdgs j9omaalss
A e g Aii>lay g Sl A g
Uil slitwly 5o yedtue Oluds
3 Oygo eyl Sl

OliaSon,8 aiedisyyl Sloyss g il
oly AlES poyS )3 (S pode
o355 3L ool jouiS Codlus
55509y 4 o)Ll L (59 .o salg >
Cadl e 5o g 8lUss
540l olojluw yo Lo Bue :sS
aiulyd 5o psleio aS Cuol ¢yl d>og0
&S bagie 5 @le Y pavas
B0 Cilags g Ceodlw ojg—>
slocud,b 5l 55Saye b sd e
gasS Cololbunan —wbeisy)s
29-b olojoie poyo Caldy sl
olas,bls jsgaz ) Oglas
S 26 5l (Hr (HBlae ) 13,5
e oolhe a4 sad plol
UV SR WIS KUV R WA
Slrogeid) 9 (58 aen L l) Gy
Sl ygdS (Sbiy pole liuSunyd
Cdlagy 9 Cwdlw pllas gy sLaS)
L olil b joliie . piS Copde HpdS
ud,bs 5l (555 lus soliswl g0
Sore ohg Sszge slaaieils g
4209 9 aobp olojlw 159538 Sl
el s ol pls o azpe plsica
Syl cad )b ol (slazsg sl
e3Y By pide b o) by yo
bl i )3 (8555 390 S

09S a23g 9 4eliy Glejlw b
Glazog Ohlael ooy V& o) 5
o R Sdgd 5o Gl yidu
5 0Ly (b £ab90 1S g olo
gs Lol slacuglyl g2 uilag
ol pOye dy ey Sluyanas sl
4209 9 4nlipm olajluw GiyhS 4o
el Candd (i gg-lS
Sy pole pliwSinyd slacl L
Oslae yoiie dggls ewlyy 4v )9S
asbp oloibw Gubdy 9 900z o)
oudy G y9a L g a9 g
slécl s oUslss cliuSon,s
Sl s listans (ricman clinys
42352 9 b Gl Ghgliee 9 590!

JRC-BULN
Obingd &Sul & nlal b jshis
W25 g il auasS Sy eole
ol Cublagy g Cudlw plls slio
S s Al 511, S L
Eobgo Lo S cigyas yoiS
A gi-> Cublagy g Hleyd (adlw



VA slas VY )3TV aigs

G yucan &y Loy Lo b
Vo g Ogubae So B ygulo
o Yl adgi 9 5 e

ool o5 sl A 54

o2l 3 (o olplo

Syl Jore 5l Jgame

S 0 el

Sei o Sl Sgd CubgS (i
Sl Gysaly Hinb 9wy gl aS
S ) (Slyly uiigS oo cnlnby
Lol el 0013 51,5 35 ol Sl yo
CisS wb E9b9e il GSele sl

20940 0010 s Lo olad 4 Slo)lg
OiealS sy oo ) B 4 e
2 38 5bl oud Jolie 5 lacied
Lo B ol s Egmb90 oyl
5 shpae o glo 2 45 sl sialS
9 b plad 5Sdee p ooyl wuis
&l bygd s 55 (shgy8 slaaly

IS B LS Ut g JSin s des
S)5Rl) 9 o Iy coSw 3 S
Saud &l

b 3y 8 S 3 am o BasSads
Cuod Sl Gezen oy e
Sad GualS g sl slaosles
S el oy Wb g)dg)
Sy Rl el (olo slauxly o
Do el Sso cplply wab o Wy
2000518 hlaels Hlasl e 99,5 5)lg |y
9 9> )5 Golyl8 wlgi (rizen
g slaaiie (2 sl 58S,
19 40 Lol sl ol 4 S
laply 5 5 Sias il i
Ls)laels bl yo Llg o 0ye0 oS
SeS (o1 sdg @ Lagygmals o

5 ol 05 Y0r 390> g oS (5920
O T Blas (B 5o Lol 090 3)ls
525 AlogS CuboS )3 g 9980 g 5
CugS yidon aald sanl slajs yo
550 mls> L pekiis Sl oS
AlusgS CugS Caadd ialS Ccl oS

VR vS

Sl3yly LygiS 1SS 1 il Jloyo
Lou 45 9 9 9. o0 PN CulsgS
Spostiund Iyl ol pesiuw] 4 Suojld

g colimio slaysdS 1 eS)

WS lwjdyd coludsie (Sl

35 aruesS 8 CuigS Ll o

lsgS CevgS s e § dang o linSh

29 e 3)ly 5 el dazie g )

29 egad & ja8 CuboS il Lulnb

Srao Giobdl Juds & b Jab

Slsyly yolo Jloys oS was o oLt

o (rl b g Sawl 5LS poiis yob &

ey o5 &5 9 ol

22093 sl oo i eS|
P30 Ll l3ylg ¢ A1 Sl g
S S b 2Lad 1L 59 of
$y19 (5 1y LT ¢ ol ol s
olles 33 by (Slyly slacuisS
Sl sloolSbsyd g olie
i 3 35bss iy e
obealS gy Sasl
oblad) ol

2 lgs> plicwl 9 ()¢ woiz g
Pl crlnly caiine ol Cosdse
ol @8l 1S 5 liS

PINS 51yl 1yl sl 10
$29i 00 (ol L2ygS

2885 31 el S (S)lgyy pl> g5
295 3939 b 45 o (yaels Sk
Uil sald Loyl jo pls oyl 4y
ol 58wl g0 pusle> lataad
el 55,500 $laygdS 5l ylgym plo
CugS L Al & 2l o oS 098
ls 05l Syg0 4 0y S SaiiunsS
2525 0 )8 pope il 53 9 09 0

ook iz o 3 s Sl

. Lo

2945 CudsS Bran dilpw laylel (3:bo
Vs Ogekae S B ogabee o o
05l A B oo ¥l wdg 9 09
Jyazme ol §l (cido onlly el
(B 09 ol Olayly Joxe
@ dsalz> 3lyd oS SlSas Bpas
B3 &0 SueS Brae GRS Cuans
Srao (i Swl wld aS eud ools
04255 L Lol amd gl ) css S
525 iz 9 )5S Cumez il
Cumoz 9 (2 ELI Ogako IV 09>
Wl )3 Slgi g0 &5 Ceel Jhulid
T Sl 2929 b sl 513831 G5 yae
2988 uigS Spae Condy | (Ado
Wl Sl Spae 9 345 Lol oyl
el joy8 g ()S5LS F Brae
Wl 5S5bo yobo 4 55 Olgz 50 il
93 Sul £S5 M) 5008 oS B
Wy Srae adhie baysdS Sy
2945 3> Jlio yobo 4y .5yl 50,8 CdsgS
Pl ¢ 0 it S By an gls
& po s s Lo 155 5o Lol 3l
ylslyog5 ool

GidasgS udsgS Olje 42 il
39 0 3945 313
@ Eld (297 Slyly il Jl>

Sl LS s lS alwgS g (sudwyS 033 Ple Coso>

Slogi 3158 FY+ GO (o 3053 GailinS 2319 Gnoud

S kol azgily

Lesly cuxdy Buisad g
Sl 4393? <o

Jb 53 s sl c03led G 5
ISt b BiSudss B sl plox
1 re Seuw pls il (el )09
O9d 0 Wwoyg Bl )d oold adgle
e (s Glassles ousiS solitiwl bl
Beb 5 Sl (G55 5 Sy S 1
oud yly (293 @ 00lgd gl 4isS
ol @i o 55 o5yl aibeles y3
oS s 2l @ luho polosel 5
209 Joleie CuigS b Cusdg

23S 010 e 1 gyboTlats
Sawloyiy 1y

S L?“IJ Cures bl s g
ol ol oguan £+ )35 (S iwsS)
@ mb sleil pedls &) ol b s
Ogkeo FO @ Lso].) Cusos> M)kso)ﬁi
plo Gl 3 5 dusy Sans ol 50 (o)
ool Sl 0 g gk ¥ 5 (S
Cluizl b aS poyls sw9§9 Gy plo
Osekes 0.0 & Ol el (loxe slopls
ey 50 o)y

pls Goly Sl Ave slass 3959 Jlesio!
Juad 534S yl5 3929 5.5 allussS )l 2
S ) L oS 90 Yly s
aoly> Ogllae bali lo aisdS slo g0
Lol o> Lo sudgs Ll 5 0
sldiss ;o Cwdd el Wl
&)bﬁ I3 (g dibd o2l asdS
Sl 095 Lo sl g a5p
Cuad ialS sasaT didn jo o9 o
ol aS Hliwigs oliwl yo ¢euS]
et 5o)8 CadigS Cuad 29 YL
Pl Zor> 9 9 Cusgies L
51 GSele Gl 85 slagliel @
Oliwisd [y el 0uly plo 3l
oS sl sl laglivl 5 bpls
sl Cussien b Lol s e ,liis
ol Egion ,AIQ T2 9 O9)9 o9
b bl pliwl ) Ll ol by
€ splnl jo baels giS! !

3 putl g lusgS g (SaiwgS

G adlwg S susilgyy it 5
@ ol 5 48,5 S5 osn slaylsy
9 99-b (o0 dudyc ddy 2 3l goyad
23S CugS bl 03] i s
el 295 g Jloys

3550 31 S a2 o 55 4
S0y 00 0502 il s Lol

easgeze Ll cplesy Cuiy 5o
Iy 2gm Zoles CedsS 392 0S5l &S
Caad a5 S ol JLis WP
S WS oy Lials cubeS g pls
g3 5 bl slaole b pls &5 45
52 M BV o aS 6090 inly8l
SLS Cael ol puad dS 0090 logs
BUSCREN-IS P UCN NN RN W
Dy aSligy g peume sobo & Slylg 55
o520 ok 3 @i Jlo 50 9 09d 0
] (Slopuzdy 6&0&:’:9)5 9, boSg
555 et 0 35 e isS o
ot 5L 55 45 Lo plysbis «ual
sl o o o5 4T
o 0 e LS pdodlie

Sl e Cead SO Gz
o Eog0 ol 3l 55 jay8 CussS
LS S e s s
Clutizl b Lo )iS L 5o by
o Sl Gladnie 5 3y sladie
Ll (250 55 Olegi Hlp FY- B YO
9 Jom 5 oy sleanie bw ol
5L sl o 41,5 L5 o S
90 @hie b g Cunes (Haie o8 0l
S Sales wJs

ol sl eolasiwlsgmw L &r onlpby
GYL Caopd (gy-8 5o (rw Leopd
2 ST Sl jobo @y cahls CuisgS
Olasilsa FY- sy cutsS oS5l
Ly Jeamo oyl asyls (& sl
N - S NOIE
15453 YU JLs 4 L iyl
395 (§yglog—w 4S5 Wiiwd liaud
Pl ol &5 I 53 wiiS s |y
Brandy Blooly gy 85
el 8BS

bl gl

(S Sl SaT35 3 31 5y laT T
b@)m » ‘elo)L::..S u.mls);
Sl pol ot (a2l by
L olad 3 cuigS dazw SIS

42 £3630 ol e doloydy o
Sl 0999

oS Y g 0 el (el 4 4253 b
e DS el S 985 )0 Syl
b oSl s >l oo 4w B go b
PN 51 S 5o Cwad Ll vali
opiiin Hlol b Lol poods o (gubgS
ey ol ) sl zse
Ceagd @y g8l 5o 5 b B el 5
Sy 095 8lg ke

el aS cal oy
&S ayls s Shbl e obbtus
03 Bpan sdes SO olgie a4 olyed
gy e & S 5> CubeS Sy
P> Zort 5 d9x5 Cacsian (rigen
ol o @ize laglnl 4 00l
Sl ouds £9b90

&S obyliS iy b abdS
09109 05 b b oo plas
CubgS iy il Gloole b &S
CuisS Dlyyly Jome 5 ohed (Srae
9bige el algS g (siduwsS
S3Ohed 0y el HUS culnby
T lejls 4 T Causl aidly ials
Ll slise 4 ,LES (el 5,8 el
s 003 ol Cner

CsS (9790 Camdy 03] cnlnl
30 peylo 45 GldlugS g GuaiiwsS
s )h3 gt Lolyd ooy

9 s O3 1 as ol slagg) o
0B b 99y 0 U ol oS o
sl ewl ol oy &S s>
Spacy Al (B 50 Cagd (il
e 5 Spaeln g padl CudsS
Lawgs s3gliS sloz Dylig 50 4 (2295
W) 395y 395 0 planil plie 36
2ald dide opl po WS (b (255
Sazio 5 £ usS Slyly (il

$Sgeds

olgd o Lo
OIS 4sliys)

0005 g 55l i (s padyn gs
35 agS 5 (shssS oS anid
Slyly 5 o3l a5 Joa 31 S
loyg iS5l dezwe g ﬁ)j Q_ng
Olizeon Lol (sl 05, (10 alizxo
Slasly g la olad jo CubgS Caad
o & el P B Do 2
Lo ol ey o RLEVAREIEN
e Sl Gl oz 4S Sl
LmS)L;u;S )9 0435 r&b )U.&.S u‘.}.hs)_)
5 b i 35 sl ST 35 5
R G (2579w e ol e
Oghane (Fp2 45 > 03,5 pald )
Wb calp el Csie plulilyl
95 Lol 3l 508 CabgS el oS
090 b cplpby sl Hloyesym
w|o..\.w<_9wuy5b45‘wmsa
s (godan by sy sl
sy Elw 4o (golassl b
2945 215 el Slygd ey Ol
g Sy (T oybys b el 428,
SBL 50 708 CudsS adye Bonsy gl
-peg b=

90u3) pId A gl Jad by 8ylyd
WS Laslnds cuilopdy 50,5 CudogS

N

Ol Comdy Lad ol 5o g ole ol )
by el S99 (265 Tl S
(s U 5l gt yael s sgdle
O 99 53 peiuwe jab o Slyly
WlogS 5 SidassS azie g £)S CuigS
Jezdo g ,A)S CbgS &S dgd o pledl
35790 9 33 0 (ol il (SidasgS
Ruw

clliwgS g (sduwgS 013) pls Cusw 5o
BV o olizan 0)S5hS o Canid
ol 3 (Sl cosl logi Hlie 1A



Iran economy newspaper

WA gylas

VY LITY aigs

G50 SOb : ghod
licto fy 351 & 3L
S (rinljdl 093 b

9 Ssd 53S0 b IS
&R Ol olgidiog ( Feblsab 5o
g 5l olasd shly o) Ol 4
il 031 (855 0 SSb w (ol g
Loy cpl 5l ey &5 (o pollone
oLl sl slailer b 651 - Linhh
4 09— 0010 [, 8 padiw Cdgo
51 S 9o Smiloly il L Si6
Sbwlgs (odbzdlal sladslyy,
00— 2395 b alidio 5yl 55 GRS

Ll
clial pgid o cublool opl yo e
256 (Lo Jg— NS gl Gt 51
e LayginS §f L saibgig 03,5
Jlsaelsl (65198 gl adlal 5l iz
C95S0 —ly 295 o Jo— Gl
Sl ylenbE s sholeadps
WES N zgednaS oS o
SIS Lo il gy Gyl 3|
by s ez L JUSos (A5l
S il JLsys S oo cdlys
29U o leo (53] 2y & Loyg—S 5|
0ol 519 Sy JolS Siinne g ol
L 23100,S gzl 635 lawgd oyl
S0y Sd99555 0 SSb IS
(pols psgs Azl olwly g
bl LS 5o 3yl (gl & )5 s
&P Eme8 290 Yo )55 0y
4209 g0 y9—iS 55 5l Ak
(S 0 gl e, B e
(5l 3h5 39y 9 (e w5l
0s—iS 5l g 5yl b a b
s a3 s Sl
ol aslol oy 1S5 185 5o ly (595w
A58 2 aelee 5o latad il
Ol 230 500, S 3ylg dalal lyolo
oAlply s Jlss anly S o
IS Dyge 534S sl (590
oo 53 A2 h3Ib Clitio iy
@ o Jols Oloas g LY
P8Il (ol 3 (25 g5

SO 9w

@ oS Ul Lo Gy

e Jass sLols

DSl 53 (53S0 SSb IS ey
plpapazd Cwbus sl Laoliiilas
Sl 45 (5 1S Slags YAD-
&P Calgloe S sl lew
Al g Ber g sl YA s L 3l
LS pyls Sovolaiblple oo
REIR BTV WY GURIWPP TR W) 5)
(S ool S pad Lo uib ool
Ol 0l 25 o0 (ol iy
Ay S 33 45 Ceuilino
oS oo (55 AKiles

(S oo 05 |y Caasbians (2] by
2 Jlol oo (B 5o Lo Ll
Iy e3¥ sl il asidS Jlw siile
Caod a5 pwrd plosl 55l ool (5l
2953 Yo sl (2158 3150 5 She>
) 53520 o) sms 2l 3l 3 4y S|
Sl (S 4 S CLS]
1992 aaly 255

SIS sbiw 53 b Lo 209381 (5,8
Olimwg (Jlio y9b 4 by )50
Lo ol 5L sl yslids ol 53 3l
Slimod gl b g5 LalaiS
a5 b b as abiond 5o
Sy opl Lo sl fus el
S bine 0 gdly 5o cnl foua
13SGsbiww Lo JuIs (ynadd 0. ol
b Slogs Oer g sl VA 351 )5 S
S 0 JLSo pylo &S 53y 0T b
2Spolda llas

Oge & Ol (89135 ol bl
Pd 3l cilog 0 Ol e
39S golio jlosliswl Lo as SLus
@ Sy g aad o plal C e
Olbags adi> SlJle b aigl o Cauwd
\.\.))L)).u |)

ol SLaladl S g oS
10 )18 ) gimd 53 9S50 (bl
00lgil> o 4y dnwwgs pidd dolip 5o
ez @5 pagy g0 Ly 09— j92xe
oz 5l calize sLasig> jo oslgls
YIS ol g ol e iamo )y
Pl bl

ko 3338 (35 08-S ojg= ouisles
iy il 1S ol bl
3l Calos g i j5iS olasdl wge
Ot 5331 )18 )05 s 5355 3T
oy YO 5l adg Sllle ials Ll
Coles . pd)S cganly sy e
9 Sl )5S @ 4 BaiSadgs
534S Ll s, 5l ol il
B a0 Joiia sadgd sLaasls oyl
9K 1S (o ]y din
oo Clae i iolidl i iS
Gl olin pla 8155 iy
09002 oy g ol &S
R 990 pelane 50 9 b o
39 Slaladl oyl —ola 5,8 o yh5
1y e L5 oS by o
)l )9S olaidl Bl yidw s9)
Bl i 5l oldle il arg
s Sle 1,848 5L g oLl
o= 35 el

Slisly o (bl Sleladlzsls aslsl 55
19 oLl Bli o 3 Caslos
L) rotyd sl 4585 g0
20)d O+ 393> Cidlro d pilgd o
2958 oS o)l 5 Lok |
Ay 3 Sy 0bage jf Jwsldle
Sy 5 S & yld s g
e 0l Oldlog .o a0 5
O3l 5wl 03y S oy Lol
h3Loplae cdss (Sllesbaaddys
Coles g Wgopue o iysdils SWk
NN WNINA S

pXblw g5b90 1515 anlol 59
(5780 E9890 )5 19085 slacllle
Slaasls iulisl bl jo 4S
el 418,5)1,8 , Boe 5 dgo

bl Ololusl: udxo
jlcoles sbwly yo
slassl Blasy yisw

@ g5 g0 Liwly oy
31 dy0 04 sgu Cudlxo
S oylil 0,5 (4boge
5 Sl Olle  0uST
Sl 9 Sy obose

L @_“))IJJ Juad 9 ol
Wb 0> 6oyl g S
JRRWEIIRPPINGY
) ! DJ)S IM QMQLS
Sle ssalys Liolzsl
3 bojylee g
syl Sl
3055 5] Cglo g Wgayud
Eroge -l e
sbollb paible
EFE90 525 398y
LSL"‘“’I) 9 aS ol (80
Cdgo slaswlys w8l
] 18,5 41,8 J 1500

:l”"’.

355 Olgie (GOLaiSl lxh b 959edS)d (o (55551 OgamctoS gis
wwlod 9 SIbo 190 b ojylw
I¥ ¥ 4> 93 cugdgl d ol 3f

oihdle (Sl )bk ablie g S
Sl g Sldle Yoo 5lcdgs (sLavalys
D9 0 yxio Cud dy d>>0g) \;C._..ugla
Sl oedizme 9509y 19,5 oy
Jooiin elan  Sllle jLid popeasS
el tdgo aS jbylas aSly . 23gid
Oboge b iS4 Cwliy (w00,
S pladl SWle 8L abblie g uoe
205 o5l udoro 5o :0ls aalol 55
o iyl 525531t »s e
oy Vb s Oldle g9 .0
@i o2l ) (il g Caloai Jad>
beaod a3l OS5 poye . priilai

s slsz &y 3Ll el il
ke 5338 &g S ejg2 ouioled

o=l ol Jmxo 3l STl Jlw 5o
QS48 5 )98y08 Sldlo sl bl
ICUIRV-YPE S E9Y

Wbl Sasnwgs 3509y Wb SLle cudlae
JaSG g druwgs Cage 50 g abb aiils
G wizen 9 b))l sloop)
585 5 ol 3
Slacwdlae ol Ll puamys 09
b oS Sl SO plssie @ jg,0008
Sldao sl duo diz sl oSl
SWle y9al Hlojlws 58 Hgimwd 55 Slegs
ROWNPVER S

‘61394&“ Sildoy 4 ) (ynetys
o)l b udxo (65,5 ¢ gaannsaS guiiac
Sl pls Pdlol S £9.890 (ol 4

JERR SCTCT R PV PN
Wb sesl plojlw 45 63,509
F e 35235505 005 0 S
&LaBl oo g Wgope slocllas
ol lizeo syl 5o (5)Slogan yults
9 Cooliz Gioals bl 55 el o
Slocdlsd ol Sy GRS (e
2595 dzg 3,509y il .05 SlgB iy
o Sleggal ol o oMol Ll
09)0 sl 4 WY Jlow )3 oy
Sdgd pge sl slaygane 5l (S
ol Sldle slaaslys Guhdl yo
g 2ol g paiine glaldbe (g8
sl sy sLadlze B
2558 SLlle slaaalys 5l —age i

3Y

LBl guaj) 9 somymd SloiSy
290l Oleslas 35 03 slaygome 51 S0 50
JETSS R I SO [ pYGau g ] 73
Jsl 518 sy 590 (slvolSiins  pailolus
a2 0hoge (lwlid (obage wilob
5 Lol 5l gyiS ol sl sl g
o s oy awd 33 SleMbl slaslSol
Gl opl ) Sllle dslg Ll
Sy )9S DLl Jenes oy g omn el
Sl Jlasl il (prays .ol 03,S
Sliwo Oyl a S SleMbol b sl

- N

L
SN
R sy

i o o
e =
e e et

ﬂ.. ;,,_;_

. Pussnting
f_. oy
o5 'G{ =~

o5
P

e 0y 2 y350 eI 53 o200 0)53
48y 51,8 9o az g oyse «eodlas g
ol

Sl Wl slacudlas Jlos!
Jlsws slaidl dawgi 3l colos
284S 42350 9 4aliy plejl Hglae
she ei¥ sla)USile swii 5!
i )13 @ lops Jogud 9 gl
690 b WS dmgd )d (goga>
SWb sl Jlasl g 555
Jlazos slaidl azwss 51 colas ¢l
b i) sleySyeansS &odl o
ay 5o Jo s slagSew jl eolaiul
ol 5o 1edS g ols s VFeY dsog
ok ohliel pisocaslyl sy
JeoS5 5 00,5 sl 4 Siayd
s dalice o Lgaisils slaolSolss
Slacl sl p3¥ sb)Sile sw i
38 Sz w0 (el ol8) )8
W A SeS 5 Dgud 3] Cogl
92995 ©Dloly odlas 5 phsmasls
5 Lol slaoled jLs 9y90 yui¥gnel
oo 1oy 51 5l by lo s
P D50 )3 (SeS (Byles 5 5939
31538 J51s 35 Joxa 31 5l ¢Sl
Cawl bad 8000 CJgd (Sguw

6"953 5 LSL‘M@)Ss éQb >
9 pose @bl yo )Ll Zoglsl b
#oole @l g Y 0pad yo cs?u’“’%
OG 5500 5l cpate dlwgsy oe3ld
VPV dz 090 5o b

039381 Wiyl 2 WU & 5 L
4 9510 g ol (SLOYE ilsylg
Sy S

(s L Sy P9|.x_'i)'! )
O Seog S S,0VLS o e
oS Gbszoue g Jsedo slaog,S
¢ g2 Olojl g olael dipaS iy
S i eyl @iyl Csloyy palas
polad 9 (Sl (Bras Slegile g
e a0y o oL L cs oy
)0 :msob)f.b\fﬂ'v LJL“;); |°"\‘5
olne g;‘blo),: AFY dzog aoY
=W Oladid @ yl5 5 s slaashl
f(Md_':l_’}a)bB)ls_il_'} UL‘-W)—J)-‘-”)
D005 L JIid] 5 a5 51 Cles
(Ol5agzd g Y Tepuislo (S peS (§odo
6,Ldy 6|4b.w|99 4.»\.?5! J|9A (Olalad
Ol R Ol g3 el gaoys Y @
55513 ¢ omslio] YIS Slsylg 05953]
S s g Sy (Srae Ologile
DS gz 55 doys Sy @ JUibl

OJ-&QTJLUJ 3o 9)‘&

S aibole Gpdy yuyws g Cdglso
wj_a_wo&_;‘)_)sng_a_c J.L‘BJ_A_?
o3l Hedl iy slosylusliwl b gukaie
sl B5le sw i tcudslse lyls
Sbel el )0 gyl skinens oY
05090 Slasloyus @I)lgdios6m¢)b
Sbuwl 8oy 5l puwdyme sl Ll 1y
shls (ool Je 3lygl 9 ylbel
o Sl Blllas argud obild
ok { Sofiz g i jolidl 5l
B Pl s wgd S8 cudb
Shod slog b sz 51 256 Sdgs
S1S15 oy 5l sleolayms slo bl
& )65k s ot t st Jlgal
oBuiSyole abiilas OSw
00 Jrged Sz @ (pwige Slons
ot g Hedlo @bie sl ool
Sl p3¥ 5k 290 Jbo golin g laylS5Ls
Shegles g )laol Jual 51 coles
oole slinwly yo (S oy5 Jeliw
5 o OIG das 5l (pide aolip ¥

IRCLIES) 2 PERISP ) JEIE IRV
9S4z 051 9 4alip olejlw vgle
BISS Ogual 921 Bguw 1)
Sl g 5550 1yl sl dinndl 33
S ler 093l8 dlar I elaiz
&ob uyls (o> @]9_? 9 oola}b
0P (ohSnl o Sluyoleas
Oz 0P8 (Ygkae Geio 5l Coles
Pible 0l (la sl aldg
() opas) (Sl Jelio 51 colax
pi¥ (=2 H5le 5 aolie (2995 9
Sl sl 5 a5 5l Sles sl
el j culam o adss oy 5

S5 S Ghey Y S
4393 Jldos

Lol 4550 ¢ 4aliys olojles Orglae
(Gam0yd YY) pSadiz LualS 10,5
S ¥00 51 Slidas 55 g puS
Db Y0 eIFY Jlo yo plogi 3)ldee

Ole £ IF-F Jlw 5o plogs 9l
&3z U8l olegs 3Lk )l VTR
S0 poaw doyd dly pad e
5) & Cowd (508 42352 )0 5yl
Y- BIA Giolysl ogmg LIF-Y Cgae
Ol o G331 F9d> su0)o
0y FY 51 (wgae olio ool 5o
39 s s GBS 00 BV
& 9200 Y251 esac golis el
S loy yo Idlae i)l taeyo YT,V
Olutiil s oMELs bl 5 G
God> Glalil copd paos yiia b
R ARSI SERRIUIC NS
Sl sl Jlasl £ oMels 51 iy
P e2adrobasgy cosi s
Slag )b eSS sswas s3lwatse
9 olaidl ud) Coslh 5 plaiaey
g o abuly s5Lublis 5 2ol
i 4ol 538 sl 3lae i
azog 4y sla Sig 5o 5l canugs
SIS 4 oylal b Slel Ll VY JLus
3STAFY dzogr 8Tl 5 Cutio
OF sl JLos aity ylyaial 13, S
o yo saoys ¥V ady 4 W)l gV F-Y
4> g fdruwgd padd dolyw =l Jsl
omb g e JBgJa> dang &
S ligeTiS1s upgpas § o>

IFo¥ d>090 doy (sl Siig g pid

9B b S0y pglud

sub sl lgd 5 guwoley @b
15 4B yaTAY sole 4ol yo
S )3 (S 90 c ulna

s 0T 0 Jlsel ol ol b (53
328 &S ) 59,0 5,5 pBo 5
WTpglul g zyo ¥l dzogs (yilsd
B 5o el o 00ld aniiS (5y9,8
Shod pudzme maads (V) gLl o
] (Say Cuwd 53 S 5,5 oSl
amY pgo sla Siag 5l (Sl aols]
Bl 4 cuiSib cgyle Jlo g
C~w|4?o9g 915\.>’9c.>o|9 sole @5'9
P (0315 (4ailg yuatl 4y b &5
-5 39)9 Slaz g ud g0

aY ;500 Shy Sl obe b Sl
2Ol 0o ghme MY Jlw d>ogs
EERINRINETY AJL.»@.» oliy pSo!
Ob o @l 13,5 ST el
b olojen e dllupey aoliy asuY
20020 50 azogy plSl (g gl
952 (s a5 oMl (g Gulme
4209293 (0 029 plosial b tdgs 5
39 &)l g 4xgd daliyy e 0 (i
92582 53 4239 Sylas paldis
&e Jge> J6 gl

Slakin j1% Sr e olalbes
C)r?‘)‘) 1S NPV LJL,..: 4090 d:xgy
Sl Blasy i (ot casd
OFY s o5 Ll o edly 3, Shas
29l 3 Cusl ool (235 g o]
5 juy a1 g olacl 53)5TeS b
b Jsam LB pobelonl 5o oo o
2 Blae e 5 w2 <688l
<l 00 i UTuy)Lep

54239 anlipm (Solas glas
QS 42392 9 4slip Olojle ©)llss
5 oSy crines zord ped
SIOFY Jlo azogr a¥ o o,S0g,
SPYB g suis Bl oy pylas
AL (Jsadue seg,S 4 S8l
Srae Ologile 5 Sis 5k gyls
PAS e 30,5 9 OB Wb g (Sl

2318 s ool Jlw 5o
42093 9 el plejlus GiyliS
2P0 )by (Glued Slel suesy
o VY dzoogs aouY slagls
asY 10,5 )bl J8 slazogy 4
s am¥ s VB Sl azos
400 5 NAY sole 4ol glh=1 5o
el ol slygs ulzme 51
Jetidio (8 slodbo 5o az o5 poly)
Lluwgy g Jolaz g pl8al acgoza
0 5Ly 3TN0 5o xS0 Oygods 4S oo
b (g0 udare s > Lawgd Jlu
oole 4Nl sl yo el 15958 (g
sl s L 1s aaliopmTIAY
293885 S 42590 )b i sl
oelzmo maad Sloj abold b i 90
Olsle glae 29 g0 (sl Shhgid
Jol Ui gupid 53 4209 9 ol
aY Jgl Gidu (LS azogy dowd
WY1 S} oo VPV Jlw a>59
Gl el il (a8 (55l Lo
3135l i ¢ SLLe 5,5 5 aalo
&yl3S 1y i (slalopu sla 2lyls
Siluoaisan b s Jlo slo bl
5 &be sy Olog de s il
B ouds ol poad d>0g0 8ylas



(UHH|

51L=2:i:501

S5

VA slas VY )3TV aigs

(95 sopat Sl o655 sl
O ) g dpanad e85, ClglSle o )
5l 6@6}3)405);@&@ c|59).:«3 C)‘BKA
Ol VA e 5:SE olyes el
- Cawlodds §hxe

S0 @8y sokiiods (udpbs yioliSl ol
YA 09 Gk 319 0 Sran g oy
9l Codb & (She waz asly
oy Cudgame 28y (gl YAA
ooy, Jas ol Livhl 5 o)l
Dl s ¥ bl @ 39250 55
AF 40 So035 9o sl s Lol
ool bawgi 545 (3 oy
L03 AF 093 5 298 o0 (sl b
b ool & (26 udyls
sy SN Gy 5 aS ol olais]
599550 355 05,5 WF 50 350 wdgs
] )3 Sedb ol aweys FA Sl Glew
Syfis «OhLSys Ll poga iy
W Yo Yl G505 Saa b gy
OBl & S (G Srae opoe
O 3035 Sl 292adpe (AL
2V Jlslp @ Cand ]y AL ol
e 3y Syae (1005l 03,
BEERICWEREN VRV R ¢ ES
VST AR JUSP TR TPC FON
ohod (BISL Olegilia Vb (92adpe
Ol (297480 gl WLl S 39
(Olagh 0 5 oSy 58l s b o 5
b Y065 0lagh JracSe s8Il 2100
ol logs B+ S

Jle 95 50 oS wed o olis ooy
DA 5 Wi Sytie Ogakeo ¥ aLibdS
oS 2o o )5S (82 a5 4y Linog,
oo Jolo (2l Srae Glahdl @ 20
SrSole (sl 5 Blogl ol b s (5551
Sy (32 08 yie gy 2 Spao 3l
Sl 6@ MeadogR)eiiS sl Ve g gk
Ui Bpas shls oS S o
Wy slads & Bras 5ol ba 50 3l
Sz g &5 S 3 gt 5
ebi sy
Glboihdlsladran, Us 2l 5l
@ &l aole 2jgd 5 G 2 S
laygiiS ol e Cuito BB Glgie
39 b seles Ceb oS > ogd 0 b
Slpldyacy sloixledlac sbivl)
OhSed b awglie po ) gialiais @
3 adgd (SlaygiiS s aiiS Loy
95559y Dylig aS 0090 (A Ao
dzyd g geledial (T o S8
by o g g0 5 928 Sylig 45
S el

Sl oS oly ;530 LS el i b
iwd 4S l)_'> RNEIRVATES] lesd).a.a);\
onl o9 sais el L8 dgo 0,5 ae
&9 5o Slae g)lgen Ol i 3l diuns
Sy g 231y 5530

O yice duoyd A+
20y ) e Srae 59810
RUSRRR I
S sl 90 B 1.0 oy £

BSUSENINESERVEIC)
JA;SGQ djs@ﬂ%g]

b goolal B raSiudg)lb

8 L) 5345 sl e Sl L LeTLel
00 iBgio (30 Caziuo 1 (SylaSdaleyuw
Lol

99 53 8y i WY Ly gz
Gl oy bl 45 29y wiiS LS
wxg wbras Lelo Yo 4 05Sls>
(o 255 i 4Gl g 3o 5Lzl
bl (82 Bpae el Vor (5650ls
o g )l cloizl g solaidl aug
sl

42 G Oz e padw <dgo bl
85,5

(e pads Cdgy cudlsed 5LET
Sz Sobls Sl YA 5 Jhacds
& ez 2219 Y3g)9 B2pb 5l Sy
ORhl 5 Glsn slaasly Codgame
ooy, cod b e s slaasls olss
b03958) )5S >

g cudled Jlo 90 31 i Dae yo
byl SlglSie i VO o8l s
Db 0 cale @b 5l (20655 saz

Ol § 0Ll 53 G2 Spao Oglls
NOW I NSV o 5 BEVERIVA S
a0 348 Bpas Jolse g 0 VY
U byl Egazme 02l po e
TG NELW-SEEES T W
Oy g sl Ve il Jlo 45 ygiS
udys ol 3l auoyd AY 3gu dS sy
laosp |y ol lia YF Jolaa

203 oSl Gyl
O SO dgu > AVl HgSheo
29992798 Syle Ogakne YA 4 Syiee
V.0 9 Sz 99 0 il j3iS
55 - e Slass yo oy woyd
39> y9dS )3 By B by &5 &S
99 Liohl Jolzo pdy ¢yl -l woyd O
a5t Sl 0y Ol 30 S 2l
Olod b (852 08 o oS Lo S
e ol 55 55 sl o
s ol 005l L b slasJLs 50
0 Jolso b ¥l 3y 3y Cud)lo
3 Gl b (G b go Gl vy
Slhpaaz L B olgSedeg o lez

S0 Meoww 9 (5590 b

i Bpao Shyl0 45 (I ol yideo (519 (839 SrouigygiS (g /Y
3y o0 (i ¢ Sk B0 (5951 39150 99

B Sl e Gy bl el
0292 S ymne)S g sle 3blie )0 1945
BIRAN AT IR S NERPY
PROUSISUIN U ES) g5 ER R
sl JSiie (ylgie a3y Spa0
Uy &S (JSia 09 0 2b 5 Cumio
pagy Jud Cdsd cuns 9)Sdas i of
25058 dswg 3 cuslin 935 doloyun
danazs lael L e2g2 9
& 3 il oy Cewl adyes Wig
Sl Jho VY 5l Gl j9iS  rae
8y o=l C)|9L§,a S OF aS 039
bug ads g (Do sleelyys g
NI ENERERE SRR REIE W
3dgi 5o § SzgS ubiie slaadse
Gr 00y 0 5l e (SHle 4959 o

05 g Sy slelBy,ai 10 )5S
s 45 sy D50 sl50 FO Sg0 &
Lol Olie oS Gl WLl )b sl &
DIyl YA g0 g e g sl VY
oS el ] Eapaly ol iy ialS

Sy el ool 3335 g0 Syan oSl
B Syin gabae TV Sl gakeo YV i92
Gl h3sole 3bolic y ypiS  Sil>
aisle 9 Jlais 935 pologac 3blin !
Gps e Ghad colghal (oS
g o JalislysLiileySy sl
3338 Cgi s> oS S S dilriag
0085 giisr oliwiss b
OloyS 3l (Sidw Lzl ) Lins ||
ol iz Gl 5l (pidw 5 iz
3929 Sy ke gz 39 0
0iSly )98 yslyyd 93 )5 adli
oalasle 093 jo 1y Syiino 3 V8 g 0090
6295 ddlaie dS dw fa)f aghaioy . Cawl
9oLl Jl pidv pd alaz 5l 9dS S 0
Syiden ke Sp 09 0 ol |y 352
oz oS adkiings Ll .yl 0929 (32
99> & |y Jaine ded 5 Dsboyo ojg> oS
s5iS Jlads dad 9 w@0 0 polais
1y ey 9 LS ccshaiile cybulS 5l el
Er Sykie Ggakes gy d9b g0 Jolid
9yla092>g

eI

G Sman Olime 93-S wiealails
S al b (Sl Srany oSie
Gl By WiooggiiS ) Yo g e
5l i Bz ghls &S k;al; OB e
St pan sSl0ly90

b Syikien 0gdin .0 Jilio gl 51,8 3
S S 3blio y3 B0 iy
2B e 45 39:h 0 oo Mhadyn )5iiS
oo (atuiie Lo)giiS ol gl S0
W

0945 B (S5l awpd B il Sl
Gblo o oo Frsole 3blwo o
@bl b )3 0oyd Ve § S (Gpnn)S
ble 8552 () slaz G g9) y9dS
295 0 8y1000)\g2 (S nne)S

Vi Bran 5oy OB yide duoyd A-
oy £ o3l 1.0 B oSy sy
PUSPOIE-WERVER) SPL SR PEIcRa

Ol proan Aol o 31 g 430 B+
A JET Syl saoby s

abpaolilb Hha grdolepse
ol Shoass Jlslee sl N
Lazlyenl ol i3l sl b
Jbo 0Ll 53 5k G s sl
Db 80 5 &b oS S oa]
o Sheass sl i s

.C,.th)'LéTe.xﬁ:

(59529 Ol (805,08 Dy CSps 5035 w3ib by 55 Sialiag Joundlie
293800l lus bzl (o g sloals silusalelCosds )5 T
b S8y s e oleyso £33 o 5 L 3 el gl e
b1 oLaslsyi 5148 2 ks bl s s s slacuigmyl by Bl goont T
Syl el Sran b Sl Sl ol (SolaTloelss b 1925 3y Brae
et 50 W Sy 585 Junol Slynoss L sl aSial ol bisg - anisbassls
9S (28,5 azly YT (sl loladl eyl 1S e a0 iy e 4ol
(5w $00lg 5 solio] ilyas 51 IS WY g 50 dus )9S aS pub (S350l
Olyross «_1|9l§ua Va~5)|}.® b ‘6)'6 L5L&:A:>|5 GWLMJ &_Jl).AM u]slin \al\s )l}.(b dw

gl Vorg i 31 ot 5 8ol GBI wasb Dl S YF 5yl sl ly sleygs
2Bl Sl g, Oyl edlel Bl nl o SLET0085 50 (il E1 pano w235
5319055 (5l 95250 sl lg (s3lusoalel g 20159 25 linns ol plndl 4SSyl
Slooly,08 oS Salel gy 4 a5 b 10,8 adlslogi o )b sl 90 50 (5,35l
Srao S 3l )38 aalys g liunsj slajg) 55 Gl aSud Sk gz S
il 1o Syl adg) olge 1 oabiius] dcalnd (o LA ol mfY coid] Js (a0
Slrgo STt )3 iz g sigyailad Coled S e3¢ 2655 liugd
(el opol Ll Bl 30 S b Jsleane 2550 )3 S p5has )0 )9S 2
iloolel y3 gl s s Lalgl 0588 B olad 33 (Spuslyas S b 5 30
oS lrodlal 10 gyl Cugz 53 5 Conild Copotdl Bl sl ) ol (sloly e

55 y5bo Shsiss o Slbas glse ag e i slaasly

D30 355> goudBl iS55 Saf B WIS IS g3

OYsd 09y 0 WL 00)3 10 Ole @
2 Sl 0s29ly 5> @i oy (oSl
s (Bhel S ¢ (g0 (uilS
alslgs COPYA b 5l900,5 5550
ol 08 olade Sl il 511y 092
Ol Sy Gl JLiicglé GyhS
Lol 53 35 gl31 Sugl 5yLs5 COPYA
a5 S o)Ll pledl asez 3oy 4l @
0ly0 )9S 992 03,5 (Sylgazsl 1l
oS Sy Bl ) Jowd Lo g
5% 390002 5 ozt (5,5l Jols
9 Sy b 63,50 ,135 SHL Bl

Mbwbgbmvﬂ)a

Ll LB h8g S Se gy dlaz
D05 095 b b Cus )3 09,5 (0
S Jlus y2 58 5 385 ) L
Hedles GuliT 5l 5 00 S0z les
b Cuidline Jods 40 Slsds 0 (65,1
B R S TILL3
el TSl ol 00,
93l sylib 05 DLd a6yl
T85! b yme 0 Oloz LS

- Cwl00)S ngie
@ S sl LA Syl Sl b
Oligos slaidl 5 Cozaz oy Julo
e VoFO Jlo B g 3,5 salgs sy

Slss Gadocnl anldl )5 5l
Sl eslainl 4 pols Gbb @l (A8l
oS gl kit SloCigus
OF e (52,5855 S3gmus)linnye
Jlac!l sl SlSIae eyl G s«
Ohais i 20Ty Eaclig 2,5 ol
b byl
(oWl mig s yglae ) 15,0
Ly 405l 003355 Shie o (sLusy |
3920 1 olEil b «COPYA uilyaiS 5o
0B 5Ly Lo 1S Sgl (slaygiS
Cozmo o slogu 3| S s
39 slogl ks dSul ySe (oS o
low LiealS S d Lo Sooo¥Tas
Ldlanless 3Ll Lawd slacsgw
31l dnslol o8l juciaS
COPYA  LuihisS o BuiiSes,s
s 31 ST wiads il Cuwlgs
EIWIEJELPRTES

905y 092wy
W51 S ol Sugl gue 43)338,56
5 Bhe 5 Cowl ooy LSS gae joiS
ool sl poles ooy oo ShyLal
OV Sgl 09,5 a5 Jl o st
ST amin 588 15 Syl sLiael Lol

Ol ol Dl Sie )3 (biwnye
Shlal g 05,5 blsale asxie o
s 038 32 1y uilpdiS al sy &S
155005 316 Canol 0015 1y Lt s
PRIFNVELRW NP LS WA SERUINEAL
S 555l 56

05020 JLaisold aolizg) Ll yhS a0
bl Slolin g BiiSeSlia 5l Jis
S sy il b
o Sy uae s COPYA sl
Ol Sy 3l o(Sgol) (brgnl i
plie S o)l Hh8 ol Hlid s
C o 09 3l lasogsu esS <
39 (e oamdine Ohlel Jawgd WISl
B Sy S dy L Ailiaan Sgidi> 990
ol o jorllane soljals olST
ol 3l G So9mmlinye (6553 5255
(8,3 51,8 ol oyg0 Ol Slie 4o
sopl8l Sl &S 4 jg) Cawndd 5
iyl o slojlio

Slayg S 952 d gy s Lo
O hsS 3515 ol dS e (gouRine
SuT Grals allus 4 g5 9o
Sow 0SS o Iy SasdT ¢yl
opel Jolis (55 A s ,Sa
28 SlygS 3l (ylann 5 byl polos

S . Ay --m-:-."-'a

Joadlygiawd (393
SLMw 5lge

byod 5999

S eSO e (g3
G99 Slodbuw Hles Jaslhyiws
O )9S Lz g Jlad o byo &
15 )labl o3lipld jopd 9 0
&ySlaz solitiwl Baa b g, Oylig
ULl b slaplab s oM 5|
byod sgiislafumogladilog) 5o
Joslhgind 0945 iz 5 Jlaud 5
295 1y Lyd 4 5099 o Hlge
pz dSplayazgbiogidlisy. S o
2 sl ool Sl (e
Dl Dygeo s Ol e dig
Sl ol T ol 3 95 00 byo 3y
goldels gewlio sloww et S by
Sras Jow a o Solas g ol ol
ugliio ) graslio sl 43S W3Ig5 o
oud gunobyd SO Sped I
S o shlo solaidl Bl 4
oLibbls oofipmsld atly VL
2 a0 Dylig s e 3l 195
& @b oyl 3l ding oolitiand (sl
byd STl g ilscroyends SUS 539
plal ppga cpl 3 )y (98 Sladlhae
Jlaziwl la gy g oz o g sols
e -l 55 Ll y o T
oo (558 ey Diljg pdlel
095 pl> Jlo po 1S j9S T
Ssze5)liSlg 097 0ylys Jasllyginns
OB By 4y LTl 3l ol
GiStlop slog b B )3 shs

ol 5y Sn Jl 5o

Sl 5l So g
950 3 !
WS 09O ao

&R S dlg Sy Jaleyas
Qleé)prngl%)fj:x;&Sd 5
Gyile Ciguw 3l Ol ol
S sadooliiul 3y algi sl
dude 4l 5o (2g) wed
ol L5Lml§9)5d adgs k;wzaLo.:b
©lad yo ouis 7 ykao Al (ol
Sl Sogll Giolidl 2 e (sjlame
g byan (o 50 U e
5919953 3,5 C0dS3 bgd |y gl
5 oya> slaolSyns 51 S0 g
aawlue)uwwﬂuwlsﬂsa
39195 ol bls (59 .09 o0
Gl Jloo ¥ 31 L oyl 064,08
391 03 0oLkl Wgile g 3l aS
Sleez oloy oled 5o o Gl 5
a5 Sy Jele i el sas
o5 53 0l dalol (ylpe3 (§y0 (59
&S Gl Jlawo Ve 3l Lion 50 S
Sl oads pgo g yg0 QTCJ9)'[A Oye
Jb 55 (b 5B Loy 90 el 5
S 8,0 L9908 39l
ooy, aSil o ol b (oo,
Wy g (Wglos) (CuisaShy glagain
Ol O39S SSe > @
u’_'>|)lo s whylad ly Sgile Byras
6 sy B I sl
Olpeguad 45 ol gladsSa
= D93l Sdgn 5l WleS o
Obe &y S eoltinl (555l algs
B oyls 052 Solal (ol sl
Hoiume 5 HUIB soliuws dan
8 (Salan g wilgss Lasd
S)l30ygr Lolyds 3100, Dygod g
Egb90 s 3l g 233k Loy,
S Juol> ¢y bedol sssiosb

9 Syl 5583 [Spoe o iy
D> Gr ESH 38 Gl
Voo SO olyed .~5me[§9),§.3 1S
.ism by Dgile dS sl Jlw
S 52 2385 T simngilog



Silu g g ol

VA oylads

Iran economy newspaper

WY 3TV adigs

PYRVCIC LY
(ewhgog S loss
Lygwd

OgamcsaS Ly bl loyge
olaidl sloas)San Sy in
Oz b Sl 50 dyamn g Ol
SIS (dygu ;259D (ughye
Sle dieS Cnd pan3b
©olaidl slas)Son Syiive
G9e02 9 Ol ol 59002
oo yg—b> L dyyg i oy
90z (udy Jsl gl axe
229 TS (g (> 9
bl y0 gl S angw
g G pd s ool ol
OYgimn Lol 4 (55 San i
oly 239 - duy )9S 93 4.5y dle
s 33185 0SB 5jlyg g
B I dyygo ) j3002 )
Lol d j3iS 93 lao (5) 50
Sl ¢yl S9—b R (S 45 Sy
Cosz b Jeb DSl o 5)San
W) 3 g5 Slles
03 o] (Sla il S (g5l
ShlsbesS, & b wg ayguw
ige g (9 Dlead 00
SigiS o slas)Buen g
Mo (5l46Lid8lg5 )9S 95 Ol
0 S b5 wineS 5
A s Olegdge

adgllalian jET
&> b5
s

sl 320 9800 9>
el ol ylese g S3lred
R sl ddgl Slalllao 4 Sl
Cglae o ol psle b
el Jlo 5o ilaygd g glase
Sl adg L slbne 1 S c !
o el aalo b 5S35k
58 0h—6 Sloe—d ol 1
el oy S g9, ]y —lylS
Gloso g sjlagd Jleshe—o
Jls 13505 o SaS 35 0l
S5 ) pslz )b asbas
oS g Savgez «hblg oy
0 09— Blod b8 35lg0
Slozo g Sled Jlegho—i
olo b Sl bl Lo !
Ve (B8 LWAS Jlw yo gl
109381 a— £l g—an allw
OBV gblis eatip, b
2ol 2ok ol 22 Ol et
sl g Sl Jo 5o g gl
OhSySlws (—ole3 B gy s
el b b2l olatisds
i sl Jled &) Lie )3

a1 5 Ja2

4 90 St
okl

Jueleyae coly > o Jds>
Salolmbpwon iz e
Sl eai el ol sla i L
318 eman a0 S—ie 92y
sl Joga § eSS Jluw plad]
oS5 (s 8 o (230 5l
53 )biel el g0 53 0
b (59 -0l pu> =8 oo
oiladl slauslg ola s 5lals
ORI 292 b 53 560 (Swme
380 )0 321 AY g sl YA slasi 4
5 a5 ol s V- ol s
wbes by ol hslb
b Jags oluslie

$908 (2l 9 B9 Jom 03
Jle so-boas 09 0 JBi9 J—o>
S, (M Jo sh 055
Obelo g uiiwe suiiS o 4o
by o3 Celss plbags 2k Y6
Olaiisd yolo 5 Cuoo Sylig «5yaS
el o Jal 4l g ains plas]
2B YE Cmlo Sl g 5103 3929
aib aiils ddgame g5Llwslil yo
by Esazme an Lodtins 505G
9 (g0 S0

Odlsly S wzd S alol oy yan
S Sy jil Yo 1958
O 0uiS)lg plg—eas g
20iSoyly Wlgriedr LS b S g
9 Ily o goga sy 55 N
20iS Bae slaasly dy CE &y
Lo O adgame a o 0
Joz poliy & sate j5-iS 5l SdS
S8 Ble sz (Hg o5 oo
ilwsliT adgamme g oo el=sl
0Ly ;Ua8 sl )Slg il paid
Wsamme O 55k 5 slwalil e
Il Siand ST Lol L oilo oo
ozl yeol plas ol (glaisl 55 aisls
Obyz e lal 38 cologoai
8 S,aS 5 Jam laludl plod
dad Sz 2Bl 3.0,5 o
Cogldopd 5 Vi |y Loail>
lS aslio by s g S o
Soles gy s 1S w5 5
o5 ol (S sloS s 51
o (L9098 Syl E9550
298 5L 4 S S (g g
Dbl g0 g ol dzwgs Sl
ST 35 o loss g Y Cod
Jlailpo L i lize slagico
oS ool L g Wbl aiblas
i8I Y e i als a ol
ol el Sz Lol b
95— g0 gl g lounyd lang
603 00 pled Leond b Y500
ol Lol ab saly> adye sl as
hej oot (Shdas joa g9d90
Slse gy S0 Y6 llo pladl
LOleas d sy &5 g el aJg
Sl an o)Lalb oLz aess
S Gl S, b (5SS
Shp g ol do (obows 5
Ol 53 og—aty Copl Gl
(o -l )9)S 39y 9 (ko
Oi2hdl ga—dge il (it 1 iS
2 (SEb i A Ll
S S Conl sl a5
Gl el o Sz Slo S,
b oS, b Laysylgyes 9Slas
il lusliie b 45 Wi sol,l
9 Ws—b g0 JalsS )y 525 5 O30
ol sl g Joor B3l Lsogs
L uSbygs slash oyl Sheg
S o ooliiwl Bue (3425 gl
oS b Sz 5SS
b Loyoyloy98 ol Wil aibls 3929
Bhlly o925 Oleas 5L zshw
S e

O oSS

SLL el Sliles
390 0l) 9 bl 550
)QL\)TM \5&\-‘)-&&&)\)

s slzhlivl oz
535 Lielyel sl
5992 b 50 ool 43y,
c0)920l8 o 8uwd A
98y Dygod

b 3815 3ubo S
9 oleb)dls)see>
63954 9 Sl pladl 4
22lo> (5)lo0,e 4
S

. & PN oo
g - Jlow 19u0)5 ( S 950
. A . & - a
Sl w2l Su b
SLOCS 1 Sloul 9 yliwT 30 Wi (39 (5500 VUL L oy liwT-cadty o Tely JaoSS b lojod
Wy 50 (5319790789 42 (53930 W09 5 sal 31 (> 9 00l JLET (S 3 Jig o>

Slaal @ oliws @ly (Swiwad
ez e Gole (o5
S Sz JS oIl iy s
obaidl ol L 555085 )0 (salel,
slS, b olel Cenl 4o
sezez Sy Jam 5 (S
Sl yolJloyo 1 dS 95,5 oyl
obele e s Joz H90l oLzl
(00S Jao 5l b  LaY
b B aS, b oals s9—b g
S S ¥ Jig Jom JLio
5 Y oS (sl Lo o 5l wialss o
P Aoy By o 3)ly b asye
Jowe Lo eaiSSpae oLl (o
S i sl ) oled ode
ol S o ool a syl b s
=S58 s Je S,
o sLgl L sl 31 g acciislo
Lol : 2 dS 038,50 00pe )y )L
B CUNINC PRI TSER NS |
5938 3= S5 Heal Sldas
dgamo Ja 88 YE Colo g ailes,S
FSyeie Lygmody Sy S Sl
Joz il aials 9 uiS o JLSo
Sz yal 5 00l (i wS )

oledyel (595
Ol (o Liodess aiS 4o
GBS g ¢ S sl S,

0950 Ol—ioy slaoign o=
992 J il HB slapsst
4Sbb ol dn B9 (i oy
e oly Sllgeds 9o (5500
b A lgs jg S 5ylg (g yiol)ee
5 d= 5l OBLeS o slapswl g
995wl ool wl paad bl
o2l sladlsd )0 saae Jad
9 Syl a8 lssear o
b dlgs 5T je i g0 il
23 iy Sy Jo piged
Sl & Lo 5)iod Jolus
J S olsme s hliwl by o
o0l 33 oz (2335 9 9y J—esas]
2ol sl i8] oo lal Sy
sloazsb o2pes 09— o=
Sz - SSounT 9 o l—ia
23 33h3 5 (Hhedlone J-g Jax
Sl 99— 95 S e sl e
Sy rplely g sloslz 55— U
ashd plsien o)l a0,
S sl Gyl 5990)S 00355 JaeSS
Olezs 4 lauby 3T 00 JLal
Sl o pold ploygiS S 51

Sl b 5 3 oyl g
S9N sbeS

A w g Con | 0P —a> 50
) &g Joo sl laoy)

Sy (0 S)loy0 e
03135981 Hlyg b (A B3S 39,
5l sslred 5 0ly y2is wslse
Dbl saz bl 5l sl
Sldas eoljsondl aidS 4 .0ls ,us
5 hliwT cge 53,0 3L ol
35 Lo ol b gmnyiians g ol
S5y JB slagsmsls gLl
oo yo i bgrye 650 sladgy g
5 slehliwlsas Jo 4 dl ghe
B 50 02l 4iligy 005 Lol sl
Gygods ‘owls o8iiws A S9d=>
L 3815 b oSy g s,
9 Sl plaSl 0 95 3Ll 3lisyg00
Sy dlg> (5000500 4 (53954
sleods 5l (S lgiea 0ion
el 3o D¥obio dzgs Ol—iicy
29— b Epihi s Blyls clole
g e 553,55 loub,dT
39 P Lywe g - Jlels
asbl Jolod oty sloojsy
g oly g lyliwl Cdgo (55,0
(STaite vz L5 ol @y wyiws
S L oh daly> 6yl e,
L 38lg a4 >g3b ool sadl
0oy L5 «olowby 3T (5)5—goz j3-iS
ey oly (Sl Slidas eSS
38 o asu ALl a5yl

3Y

iy 31l 5unras 5 o) i
23S L33 Gamepd Ve 3l
Oluis iy cpb 5,5 0T g ols s
OB 3l (2l lge j9-iS sa5 0
2L gas o0 25355 )5S
soh slasly) 03)S palé LS
g sl 52 815 ¢y aTel)
290 9 )92 g0 &5 Wb )l 503
0BsL Laggusl g louile i
o D505 550 sloaibl 51 by

«.a9..:'oso .9
23303 13925 Ho 3l 515 y5 ol
layg S iSTaS e -l
S8l ol 3156 s9—e sl adibie
‘_g,al O (Sl (38lg L,5_1.1.,<»..l|u.u
(Sl don ol L assS Lally
Slsluwy) awg g JeSS
sbesluwypy «JBsdas
LS Ho o)libley 5 )8l
kel dolge oly—eds oL Giolss!
sl g co3hs §39) 9 ,b i
shal sl wbuw yo QT)‘I J—ol>
o=l el A..\sjf Hh=3 laswes
J 0 plejer Oyg ot Loz )b
@ G950 Ll 5l (i 9 Sl

K[ ETRIK QSQ'"O K W]} b Y449 Lbd‘a)b

pled 59!
)gbh;;w
N PVES T
Vel o Lo e
[ VERIRWEIR
4S paRd 0
BINENE
5 9 9bb Jloy
Llawws lse
CLSW‘U&AQ
Qo B B Y.
b g i
e 3Ll

b Cslosd (2l SlwasS (25
G880 walii oo o2l sosls
999—b 0 Jolo adhio s> £Lsg I
(ilize sladins 50 LeiTl 0ls5 00
daplade (S ot (Ol b ol
Slaus a5l —wliblgn Sl bl
cObisS Ol S,S 5 OhSys
©olael slacdlesd g olou oo

5,Seoliiusl _amlMa

sy e Jlzgs el
s—olubled H8og5 ol 155531 sq
olibls o aseS sl 135 Jloss
9L s g uown gl clos Jolis
(SSelil g Cygowl)lor i
S el mal 08 G5 5 S
H50g3 sloolliwl glal (yyianas
Lol s Lol o sl (—asliblgn
e b ol S L lea g T

sledoawg A3l gadg slaJae
b Giohdl saly b 305 laygdsS
Sl b sloyge o aS slo o olLiS])
39 Lol b aiiisls y3—iS 5o Jloyd YL

Lobias 3Ll e slo oUT
oblo Ll asslo gledl s
plad 39y—el 139581 390 Jlooys 525 ols
Lo el Yl aob o Lacuse
S p—d o Jlaizl ooy V- L5 0-
Slisa 53 5 9 Joy YL Lainb
200y0 B¢ L5 Ve aS el (S dilioss

B! (93 a0 (53 Iuley

1945 guliblgn

SSe (e HLosle a8 59
&3llely 51 oh—ed Ol (—wliblse
S o_wl.k..i‘)]yb bli:\_unfl PP R0
3o bys e 3150 YV £ L)) 5o

2945 55 Lol Eg—ame 5o ]
20yd YUY Gueaids 090 do Cowd
il i als

Cope g pldl (o s Spe (oo
olitlen ol JLuSis ol
Laginh sameys Fr 3gu> ioals |
Oloslow (endy aS 0310 )i 5505 5o
092 0313 52> by Sonb 5l owliblge
STy 55 Oled s i 26 s
b Legbbolidl ot an
o S ol s ansl 1S sl
oS oo o35 gl U Joe g lg s
el (S Lo slocuxe
Sy 4l (i e (S o
pel (i o0 oo g Lo (s,
oS

T ho—d 2T 50 10 551l s
29402 ety o Lo aS 505 e
plod (ool 45 00,8 @Mlel oo )1

S ol5S

9 8l (o 5 Spe sLaools (s
Ol Jlwsis Gl Cpoe
5 sk e o olis —wbislea
Doy 099 dr L j5iS Ll VA

el bad e
2938 Olwl 5o Gyl SRR (yiin
3l o - Sl sub Cd oy FA L
P bl aS ol Hh-8pd oliwl ol
Qoyd £O,Y Doy 8y90 4 s o
Ol o by iyl vl oo de
Ol () YA (gie ol
Q0yd £41F 55 (555 yo 30 g aoyd VA
gl yo . cwl ety b ai)
a Lol pial ohasle s oIS
4 8L LS ooy 09 FFA LGy



wloyw yl3b

WA pled Y LITY aditgs

5 50 olwTly adgl s3laslel,
@ o ggaio onl gy 39y pid)S
o slodae )3 f390 dloy lib
EVE SR SN Y

L 255 §'.'4 5 )Lx ‘_99..\.1\.,0;»\_»; 510
oy slaab aobe wSlg
oo oy (6,38 asloy o Bl
Gk o=l 316 asS 335 b 4o
JURIT LSS R PV PR

8 sl 3l culye sphe
Sy

9—ae o920l e o sonen
@hsls o olejlows opae Sl
30 el ol delol o 55 Hlolgs
1esS Lo Fgaws ool sl soi
Ll gaio yo a5 sl
125 el T ool Hlis L 020,S
slass Ly cwl 8 Wy ggasue !
il bL3yl s eyl 51 sols
Y58 Fga—o LS Lw yo 199580 4l
395 ogate AT o & 45l
R
iS5 )

ey S oy sl
S Hlalgr 3hel g s
o=l 4ol sl jo 1y SMhg s
2 4S 085 585 50 Laggane
ol Sldaw slo i igy LgiT )
Ols—ie L 9aST bl
929 Bgdie bwg daw u)>
Olgie 551y 6,500 Jlowe eyl
Ao Laggaio ol b iy
d)S plys

= o9dle 13, S oy Hop0b
RIS Sz e Sid 3ls) ple—
S MSalerw sl Mo 3300
asid)S ) 15 5055 Lagsaio ol
B9o—wo &)l AS ey ol sa_
Mo § Sl (55 (i
ol dsgd g gl g0 )3 5
s Hh ) Egiws 5o 05>
Ol apae S Gu sy b
sl iesS Hlolgy 3hsl s oeyg—
@ 2 lgh La@ggaie ol 99 o
Sl (Seas Gloye 39)9 BLad
Sl SeS G93lo g wlorw b s
O g0 9 )5S il
S Ll

Egorme ANl an oylilb 300l
oo 05> 55l Jgol L bdlge
FEEE RS PV C I G- A
dae D oga>dn a0 bg, b
[FYESOL CENIRER Ay IVE T PR
e s o & Lo ggaio 5o
wla Fgaie

Oleslw opow u_);L,db ony b
S b 5o slolgr sl s s
ol sl b as B!
i iy S8 epleyw 50
(32 9 99 s (5T Loy
2 Dyg—o & gl 3035 ) Slas
Lald S o Dyso e
g, Dglete

Stadish slogsane
9 O a9l JeSS
j‘ Cannd L)"‘;& > L5"3)*)
ez |y aolopas
Gubo.olo alg>
(i3l sl g
Hlsle cow (LSS
QL»TLS)‘|J.3|(>|)9 solw
J.Q‘s'p Q&M" W )b

Cabls

Sl Fgais ¢ Fie duze slaaiaS
il s & a5 Szl
g0 LR HlwT 3laslely g ool
RO V- PESION (G AJ{ FPU S
Sholar ghsls Lys— Oleslaw ey
Syl S (o (OIS 1S
B9 4 (Saimn 052 |y (6,500

S LYo 5l o ¢S aslol

o M 9o @uﬁu)gp)owwjp BGIO ( yokiemnnnd

399 gwnd 3 sl U

53lole Bholg Lz olejlow b
B9Heo (ugh Oy el sl
Cope b ably o eSS Sl
5,5 labl L ggaio eyl s5laslol,
Bl aS b g i an a>gb
OB 5 (ege e S353 00T 5o
Gab.ols walgs> LS a5 1y wleyw

(oSS (Sl Ggo b A9 Jo b LS 3¢
B9o Mg 1 dS daite (919,50 Jole e it ¢yl doldl 5>

o il 8l S5 lgie @ dployus S 30 (oSS (Sunddil gl
Sl g9 dllus 4 SaS 55 255 B 50 Ssesils yo ( Silg>

bl dolgd  Sunidil

=32 Y80y S (hraSS (Soanliiilo Fgoes 9938 casLipuls

y GRelyl 9 08y gus S 31 Sz 99 0 e byl dad sl
8553I (5log e b LS 1 5500 By 51yl (2 55 55 595 Sl
Sows o o )b 51 g0 ionan g b idlgS dxlge Vb o3ib g
9 g8 Wiy A4S Sl 991 959 =350 Aldlso gl Az . b J g 5L
-2y95 solsi 08) SLS b @lie 1S dsloas 32k 5l LSl anugs
b 0908 (Siunitdih sl Gg o pdl> Jlo 531515 dals| gl
Jboles S ol 4 Lo b cidund dz 30 395k b >
Lodslopw g oS Iy |y Sy sla ool S ol el dolops 55 53
9 S92 Sl by (srslio 00T oo &5 y> 9 2l S5y
-9l o8 )5S slaidl g (ybleydytS

290 K15 0 (eSS (il sl Ggino :)S Gl ¢yedT
Al oly eyl 53 Jsyd Shas ;S (K9 Slail g dyloyun I drass
-5 ple> Cawdds ) (295 ol ety

(oSS (Kuaniiihy sl ggien 1S dudo 19,S s Jole o
4S5 833)S 5LETl 593 H5 (633ao 1Y+ 4 51 S)Line I jo Lis 5o
oo biias! U g0 3l 1 Kol 5 i i Cygmban Ve pl> JU 53
Jsb soga> 5 s S i 53 LT3l (g i 2355 0
o gz &y ol LolaBl sty 35 Lo 3 0 U . diind

ool A1 5135 dsloyus

S5l bl sl 0 Gl 0
LSLQALM QUS)E LSI)—) M)
JoB8 g DL pmrlio g9 Lo
ool g oy )b 4 55y a0l
‘.5)5 o)L&|Q.x_a.\.'«.l,> EEEN)
SmndiE5b s gl oS ol
o=l yo plislad; s suol Lo S>>
3 aSS 0 5yl A8 wleyww Fyaio
)2 kr:glkm ‘rﬁo)b S u._.o)s
Ny g0 dworar dloy—w ylo
eSS M)b sy
el (low (ol £95 )
S Gyt 53 Gk s
(Dl e 4o azglb.cwl oud
)9 ksl:AAS k;.a_u.w.u)l.) tﬁL‘z’éSM
)—5.3 AR pj Camwd J.)l.) UMLS‘\"
225 eSS (Niusisib b 5ol
Blas ozes i ab ails i
o §gaiuo ¢yl JuSid 5l loy o
oo (G Oleg olokae O

L Cw

(KRl B9 (ortiuns M55

29S8 53 (HeoSS
B9ho (omn9) 03 (i 59,23
Ol Seo (heaSS  Sondiib
Olojlows )y Lo e (ST
oy b ool Bhsl cpms—
3hsl's s ool spae Sl
SIS &S, Jolepie g lolg:
ahsls Lergr Olejlw e 5o suie

i plowl lole

S0 S

Slagsaie b 45 oy
5SS olsme 4o (Sowissb
30 ol slaidl sla il 0l
Ui 5 O =2l s dlw
o pen a 900, S ladogs
d..ol})g B ) M 9 ¢>_J9.>
30 BMel as pludl as g pisn
AJLA)_MJ)bL\w\ﬂe.J)S LQOBM U—’l
obow o=l &8 sh—lyogb a
el 0ol a3y

S by 3 (52 Loyl yiuwsyo
M 1AV a2 3l Lo gguius ol
9 3100, 5LeT ) 095 odlad Lis o
g Olez i 53 58 Lapygabes
s LT

@hs! B S sl
@u#bsaudﬂu)bw
LmL”M o_3| Lgl).) (;940| u_nsls,a
buﬁjs)d_swlau\_&)dba
RELE ST pRevEnE S UL § SRR Y)
Sl sl Fgais 3 g el
STgie )9S 3 (gauy g0 4y
Jsis Sloel adas 51 .0b

Gl (Sjlw g0 g0 s Cugd gl cdilogun S3L 30 ST Jlgal (5513515

4 S o090 S slacdgs joousle Jgbie
13938) el 00,5 Dbl |y O ey Sdgo
Silw gogaz Olojlw iz ol ws
0ok ;5 g -0 Lo silwadse ol oy
oo ilwalse (o Gilod 65552 51

010, ooy

bl 3 au Slo A o wgin o basy
SIS ad 550 Ve g olowlids (G3lawstge
ol S oo b8 ey il o gou i
50 ol yo Lo ohls & Swiowez J>

LCwY b
ol lwadgo a5 a5 (2l - SIL ey

S Jlw 50 (Flogd b 5150 F (S5l g0

Jole gl aSul ol b (e
2945 65l 90l o slsasa 5|
SOV s 10)S o 05 g0
el &y 5 33 ity Casis &
Sal (Fanyd pune oy 5 g

o WY (5513519 sl gy Y
<93 sl

Ol amo 516500 G )0 s
ol shile Sl gyl 5yl
O 01 g 5 (g0 oud
35l e WWe 90> SHol ¢yl
95— 0

b 3l g9 Olojlw JS )
Shile Jls—ol 3lmwse aSal ol
3 =S 1S yls gy Vg
e . unl (5)l3Ss Lo ig) s

el by Lo 5o

il o3pe aSil 0SB Lo (55
Sz 995 8,5 (sLize 4 olaidl
G9To9w g wdg 4 poy,s
GbJI)_—w)_ﬂ 1 sS Cwla e Ko
Ol 6)laolew a5 35 sloul
s oS b ays
05482 5 9 Jy—iiS (p9—iiS ol
SeaS ol (651050 5 (Jlo (el
Sp=l00,S

Sl gogar olajls JS by
938 ool g, 8L atuily 5o
Jlgol byt goame 1dS
Jle obb BIAA Jlow 31 dgopue
VEY L 50 g Caat F.A L sl VE0)
Cwbw Sliwly yo Cor Fogo>
ol 030 (53Lwadge

F

ol
S (il osad Olel ouy L:‘:"B)s esww
L e Hoomé sl
5l GHsopud Jlaal (g8 E5—amxo BIFAA Jlo 5
R Jlw oL WA Jlw V) Jlo bl
F.)BAD\F~YJ|_MA)$9CAAQF.‘“_) Con F.A0L lp0
6)@.\.}9& k_«.wl.a.w L;L:_wl))om F-Y JL‘“)JB
el 535 0 e Fogus
. f Crobas sG]
oloilw JS by ¢ oy SHb i )
. . 0392 silwdge
25—l Dyl (Slawy @b (shyo—id n

Colal L (bls 5 ol
Silw gogaz Olojlw Cgly]
Lo s gyl 135S bl
90 Loy g Jlasl (s,1351g

5 s cxmmmmE I.i]:!'l'\
SS9 I\YAY ulsd
Ciged IS L

ol 5 33525 SVelann 3
9ol VE o 4y o8l
O3 4wy o>l €671
0l oy 5L s> oL
Ao gm0 O wlre o
8 sl coloydT pndjs
&9zl W il Lo oy
Db Vg Oadae ¥ gLyl d
G0 Ay >lg YA 4
d.»_J:JS)g) M olze JS iy
lkes AVFF 4 plo s S
Syladae BV a5 duw) olosogs
Oolss 4y bgype T plogs
FBslaggae s plo—w s>
Qg}Jl SO LSALQ_MJ atoleo
O yien ((QS'L_ZZ\S‘})) o=l
Lo slasled g o 56
bl ple—w )b o ) o
slaskd (o0 9w
Ll g 2o lLid ¢« siSey
slasled ()5 S|y 5
o0l 95092 gy i3S
o9=hd IS el el
a2lg TV 5920 s (onS2)
0390 dy g Caiblo o lid
PEIRVEVIRUES S o t WS o}
5855 slasles (Jls e
20 023 Gy g DL
Lead g5y slaslel
G=ROWS i (wle S s

L300l ol slasles

P Qg 1.0 by
Y6 yg0 3o Jao

38225 Oll Y6 o9 slaydB
a8y oo olo ;5NN 4 i,
OFY g )2 OV) 5 g—ben S0
39— Jg—ame g Y6 gl 5l o5
Ry e o gy G—b
bgaye 4iBdS jo) slaasye
45 (5la 39S d 390 lepw 4
Se Egaze 33 Olep—w LS
B OVA g, Y5 oghee
-8y 5 LG 59y e

N ,2¥6 (S 4
SR g (e Y5 ame
Shed 35 e 5 adye
0o 0 )l B poivag]T
S Wosolha ¥ olae oS
VO g )l S (B ) S
Pl Se 9y Gieb (05
S Sz g poinelTan S
1y poinesT suuSgy o )5
9 by VLS .35 ayad
4dye Objue (5 slrodyglhé
9 Grany Sl (S AVg )l BV
55k ghe Y6 og olwen
P59 0 )0 W adye sal i
IS un 5 F- 5 ¥ ol
Ver g paiw Sllgw o5l Y
G050 poudse yedlsw o5
Jhe 8- asdye Hliue (Slholo
i FO el i S 3
PRSI A e
OBl Y958 05 )ha Nepsh
98l o 09 agi,S 5,568
3 VO i i 5 AN
BrSskS Ve i poineslTaslyd
b ddye o) B dolw



Hhb

VA syl | VEY STV audes
Iran economy newspaper

bl SLYE > caad

asds gl
Lowd) bowd)

sea shea

(Vg (vleg

bl Y6

BA-OFs $EOAD 513 didugS il caibgS
FYO-FSe  BF-FAe Sdws S Al
WS Ol uisgS
FA- FA- bolino 0,5 & o cuivgS
Fre  prayay 0P ET s

BO+-OY+  DAL-OY-

Slomzxi; sroluig 9
OO0 SO0+ a>boals
AF.Fe. . -
AA.Feo AF.Aee ﬁ)SE)A SedgS
-AQ.Fee LYF.Fe. . e
AB.Fer YEA 5L E e cniss

Ya.fee  AS.Aee 205 09 & po SuisgS

s . 03,5 & > & yo SuiigS
wa AO Y58 plo
Yy ra. Py
4¥°.9..-59 A¥.4..-54 Plocs
oAl arepd OB HEenS
(o
vo Yo o2 S Sk
vy vy o2 5 Sk s
FF.Fee  FE.Fe. &S Fov S piy
FY.ODee  ¥Y.Oe S Ve 0yS

-¥0.44.  -vo.44.
8350 Sl S cuwlo

" "

oy oy S Aee o

) ) S YO ol
YV.0ee  YY.0ee S Ve ol
Oe-F- Oe-Fe (s SO) &8
Fo-FF Fory (oS ) S
Fo-Be Sl S 52 (o Ty
A-YF  AYF S 52 (5 ylac o iy
Wede  AY.q. A5 B (ol gy

-YA. A
FaAe T (W99) S b S gy

e | e Bt el

ey
Yf Y¥ S Ve 9L
B SdazeS oy
rar YAY (e F el de sy,
VoF.Bee  VoF.0ee ‘52'"‘5"'%0").59‘-"*”70“-9)
(S5 &)
A5 pae Ay, SRINOOISLET e,
(o)
£0 £0 9
Y Y b
of of ad
SE-OY  YY-oY VRS
v va (St e Lt
vy Yo-vy 3058 Lusg!
AY ai s Lurg!
AS-Ae AS e

331 g A M o 4 p>T

L eand pniS (g9 4 39y b dunlie 50 oloy S 4idSy 5o pad 2,k 5ol ) Lgs aSews
S Y 5 315 Glogd sl Ave g gdae YO & 5

A g Olegd )l Y0+ 5 gban 1+ S gy Log Hl5-0 ¥V g (y5bin 10 dSunpoas 4idS 3o
395 42 S 45 @y § Sunposs - alolno (ylegh st Voo g oo i 55 Lo (o0)S
B Caad 2005 legi i b 4

(Ologh) cunnd ol gdSew

YA, Y0 000 (AF) doo> & b pled dSw

YO Aeejoee 8 2 5o plod aSw

A Y Yeseee A5 oo

Yo Yo eoe A5 &2y

O eeone S A

YFOY eee SLe A b

LA SLe YF b

Ve SFE ooe Mo Jliio p
Oe/Foe () oliT 59
N (3) ol3Tg 99
AT (&) oliTayo
Sy.os Mo g

(Ologh) crod Loy
Wieee (805 s
10jeee dodd Hlxodb
AR (s 9 395) 3y
Qjeee Sl Ls>
YAseoo 83y Sb (g
15 jeee o dadd 2l
LA S dadd Jald
Viess £1591 LS 305 Jakd
Yyeee 835 Sb  ouygals
Yorese GVl g 92
Wieer (Isk>995
Yy, 000 (oo guS
Yopoee udyS
Wiee TSNS
Aors Sudw oS
Weee Bl
Yo (53518 s L)
Ayeee Sy K59 e
¥Fioee (UM) Jgone oy
Wieer SN
Wy S asS

Yooo 6.?95 S L d (G

S 25290 dou> uad S
Sguunoluw

Jyamepb

YV Qeejoee FOAUA e+ Sylowl FK

FY Asereer SOQ5A Jdo ylows! FK W guS
FO/Doesose QYA Jow FK&ylows! QLED

NI QNA&AJMFKQ}L&M}'
f&,aoo,ooo ;QQVOTJMQ)LM.\SI?K
19,V oo 000 £0QFT Jowo cylow! FK

ForBoosoes SOTUAB ko coylows! FK Jliwns,S
9,800 000 SOTUAY e Jho ylos! FK JbiuyS
Fofoogoe FODUAYY oo &ylow! FK

FOYeeseee SOQYB Jdo Y+¥Y sylowsl W guS FK
FY Bosroes $OQFB Joo VoYY ciylowsl WguS FK

JWo YerY Cylowsl Wl (53945 FK

WiBoerese 585488 QD-OLED
OY eeesors $OQAB Joo Y'Y ylowl WeuS FK

0 Vo rY &ylos! LS FK
$0BUAS--

0%, Beeseer QNA-A Jao FK

A I TR
1Qe¢

A osejons YoXISBQANA+A Joo AK sylows!

Jo Yo rY &ylons! W9 FK
$6QN3-B

Je Yo Y'Y cylos! AguS AK
$6QN4.-B

Jo Yo¥Y Cylos! AguS AK
$6QNA--B

Jo Yo rY &ylons! Ao FK
$6QNASB

o VoTY ciylowsl WgS FK
$6QN18B

Y8 eeeioee SOBUAYY JuoVo¥Y Jliws,S FK
(120000000 Yory£0050C Joo FK W gusS

soe 000
VY oees

WY Beojons

INBrooogoco

AR

A jovegess

1990000 Wy Sy t¥ W ol
FAAe eee AN Sy lY W sl
F.¥ooi00e (LY Sl 15 sl
O.Yoo 000 YyYo Sy WY WA 2T
Yiooesone YYE ety NS
ALY oee 10 Sy t¥ YY oyl
Q. FAe.o0e v'sq G0 Y ffob'f)g&
AR TRIRPR LARSTICILL/ YV ool
V.Y D o0e B S0 lY Vo o3l



(UHA

5]L=iiSl

Hodl o

VA oylots

V¥ LTY aig

Yo

ROMANIA

RUSSIA

099 ole 3 Ol (Ml 5y5002
Sy SO s wuad 4S5 5, S edlel
Sl dmungy L Syicine ShiaS
(022 9) Ob=l 4 dwsy 08
0938y JU 4o cmnyiinss o3z
Gl (21T L5 pl .l 0015 1y
93193 o 85T yltd § 95 une 45
295 5 Bg sl is ol G=yb 3
ol 5Loyo do ) 3> sloys o
OdeyS i3S Jlw U L sudwwyds
5Lzl (65500 545 g 455,
03105 1y JUE ol s oy
© SeaS Jlo 50 S 0ssS)oge
0=l OS99 Sl o5une

sl S Syl JUS

3l 18 Bue windS Jlw o)
Ol 21yl OBl 31 oS Lo
Awgy u_msj.! 9 uﬁ) PUSW R
56yl ..)._2.‘1;'>|.>)§ odled 4o
ol 5Ly3 L (o255 5 5399
6)‘34_35_‘5 Q)b's LA Ay
o=l Sl assS sasie YL
s $ladSi Goyb 5l b sis
pbie (o Sy Glocuwh
sladie 5 (el Olhs g
Al oSyl ol 4 1y (daiye
&S gl J S LEWERY) o=
Ob=lg 4wy (=2b)d Se3iliwl

SlosyinS duymd g ol gl
s Lapoysd ¢35 590 dduej 5o
GBS olge do ye-iS ol
e e b aS (555l susaSyole
ohylome Bopel lapay=d oy L
Oylge md ol jo Sl 00, S
Lr}lfsl.i o=l ol 00, S oy
Sho Lo 51 a5 ols b oS |
0390 0 p 20 sLaY 5 JLa
S o ool Sl g cks
O-»?I ..\_ATB MJ)M 9 u_,SJLc
W0 ey B b aS
Jedo el 4 05 g5 aibldS
-l 00l Bg ym0 o)) obsL
L ot Lo a5l pame 4
dgy ol slapsd o)

090 S (b
B bwod b oyl

oLl 55em lalys oyl
Obwlal 9 (Slegy L sy9lid 5
Oh=l akicie Lygyl asolsl g
Lslgy GiyinS Lo 50 pszmen
Ggez Sy L olaidl
Slyo ] G lidinyly o lowb)3T
Cele (Wylod (ol oleSls
B Sewlow 5 3l SoThw]
Slz (28 o Cewbw (S
ol )50z 4S5 et s
)0 09> Hgha> o).‘;_ms Salgd
a2 dnwgs |y sbw sLoyo adhie
gy L og s Sl )8 g
o bydwS

Olgae a0 43S Jlw g (b ol
ey (SBly Olaie 1 So
o5 el sud yalls o Sen
289 D30 3O d5B Gmes S
drwg) )L 5o ) Lapay=d 03
TSI S PER PENRE N
S obew $Lyo ddbaie . Cwds
b= Goalo p 9 (S e
dawg) el ol s oyl
s o2l 33 1y Gl oy il e
S50

38135 i Gt o andgo
cobeellave el praun Ll
SLlg 5l b=l amle josl >3
6)ls slas) B GbyiwS sl
ols ) 5585 50 o SSayd s
@1y 550 s liwylah a5 SLislgs
oyl ol EagS S
b=l g Olmlidy L0 0 S05
G Gl O Jbw ooz
Sl 5,5 duoy yo L) San
L0090 03, S (3-8lg

6r500 logue ibdS Hlwls
csSnilogS Y ol coal ol ds
slegban ol S5y
Aoyl 5059 9 ol Ly solatdl
b 5SS 05 Lo, il
Cnl3S awds olgUloue ol L
Sl 05> Egcio plojluw addle 5l g
s, ool b Jlsd 5o
S S LYYy Jlw o oohol
Shsle b solyl8 (biles,
23)S Lasl cwdigo g (8 Oloss
Oed b aS 390 (I 5o o
Ol bl e sls ol
Ul )0 drwgy L (ol )80
S e 2Sol Sz

4o )5

oyl L 50 ! 5)5;»5 ey \:lful.:
diilnis yo Ol ygmds byiwS 4
90 L o=l by cobw sbyyo
o=l 5o Lyl apolsl 5 950 goae
JLo 52 509,5 5180 LS Lys
S5 L solaidl balyy GbyiwS
Oyl 5 olawbydl ysg0
aobaidl oloh (iS4 L ]
ouds e dhae I e 5o
Cwly G oL (s owwg
5 Ol Es-d90 L 5l 0SS 40
Loy lib sl soal ol sLoyo
sl adhio ol 53 S35y
o=l 20 b8 =l =2l 5o ol
9> Slauoyd ized )5 LS
Szl )8 (hyiwS sl
T o=l e g L
syl Sy Jlatior] s a5 il
09y 40 CiiS3b Cslw o 0

- pind d>lge VYO Jluw 5l
a2yl 5259 Oslne lgg Tk Igdluads
5 43S e sle 5o il

4255 3093 (B Lo Sl aS
JSdwoygr 50 0y g g5 i3
HLid 3 HLis 4S99 0 09933l cadylo

o Byl yo (=8l o

s oty o anlods cyaiian
olis y aiidS Jluw vl Dao do
Oliize ¢ yld (ylhS Geb a2 o
2 oolgilsolass o 55) 1 cansS o

ousile (b LSL 9e-SE Bl
& S 2 Olyindie [y S
St (59 .05102,S 1S (0l g
sladls g8 (Jlo ol Ly ol
o) (b ablw 2 p8) 0 29290
2 ¥ 05l £ Loy g
DL o=l G99 2 )b S gl SH
Sys59 83y b SSb LS €
Slaelslo)ls oo s o olis
b il Olizrad Lol 5oyl
yolipw olo d gt dalodw yo g

S 5 000 3550 SU3HST y

4o Jluol ;ST 5o Lol 59 00wy o
48l LicalS ¥ 3)libae YA s9u>
39 Sb ol il
iy oleaiogs o s olsy o
el abys Blg-s bl 5l U
OS5 b orgr 5 il
5 DS o0 solaidl slas,=e
Oizan 5 (2Ug)S GlaSaS ials
Jbw iz Gl pss &5 05l Vb
NS Oldiblo ageisS . ol
leagie (bl o529 L (S

SlaGgaie g odyw sile cailouis
ann Loyt Jo L () SSalerw)
‘V'VFJL”WU@&E)-“QQ)J—JM
ey 9lod VW prdain 51 S 4
s 3929 Jlaio! b 2ol slaiia 59
Lo 45 Jhyide wopS; Ll
Sl tig (usds bl )iy sl
= bl il UgyS ¢yl 3l iy
(90 (22 (B sLadygly el
ST o Lo o pel  BLSI 510
Oy V) u;ng; W—é) Y

Ko e!

syl Bl (mo9e¥sS oSk
w255 0 050 (22 S350 plow
gél“é‘ LSL‘Z’).IJ-."UM,;’ 0 el PO ity
2oz Ug,S 5Saan oo y0 a5l 295
u»)‘)j 0.0l S 7 4B 509003,
S ol 4 ao csolaidl lyoh
S g5 L aS sud sla 2l ol

35 dSI ) drlunad (59 4y )L Gl B (31

25 h oLl Sl ol arB sl
ol L ) ) 0 Jlgus
oS soluasdl aslie 4 uilasy
&> 3he 35S SSbg cenl 3l
S 2 S SS lm) (Sel
DS 0 g0y (el gz &S
)l o 085 Bgdmme 95> (5lpm
G5 oilse 3l Gold LinhS gl
Lol Jlw 95 (So b @h—=
293395 (o Jom Gyl pels
aS Cewl odgn axlgo 2y sla)
=z B oS (b5 Liwly (e 5o
=B SYolo yo yls p8wlas
G s 9 Ao (sly-S Ly 295>

S eolaiwl o slagyl 5

Ghl L] :3)S 0uSE SSL oyl
FRPE (J5| A uwd) )Lm:l 4 Pguwge
oolal o i dizg )8 J ol yo b
033 55 amnly (bls Sylys 5L
OAd (Sl HeiS JS Ao
cCmwl bocal 4l (ol 5o L wl B9
2> dobo Ll §le 655 e SSb
sloaiulyd g laolus aS cwl @l<
el b lez 5l T 8
S Hb U 8y g o0
S ¢ Madlpw (cwoplws S,
‘fw).)l.ua? c)b|9 kf?)lb OLMJ)._)LMO

P EAR
shol aS 5,8 uSh SOL ol
e g Sl pgan Sl

e

O b @lhe $3Sme SSb
2545 2l (A )l 5ol yolie
abab OihS 4.5 S LSS,
L Glhe $3Sm SOb sslasdl
e el Slolgdl el oLy
She 3l 6oLy molie ash o5 dde
Slayg S op o of Glel g
105 0SB eoylas cme wlives
5 Gelwsl = ghe 3yl jmolien
slogylaslinl Loy @le slaidl

Ogb o ol dlSixw

5552 0Ls ezl 5 lgl 55 ol 51,8
St o slasS,me 9
U F.0 oy Blaal do auw) sl
Cawlgiyo ool Jluw Gaoys 0.0

Gl 4385 s e
LB i 5 Ll G155
2 o=z S Ohslie 29y 0
OhliSitolu a¥le  Cowis
4S (olaidl I8 (655 yo LSy

ol - See Jelino a5 > 5o
5 9l iealS LolE Ja55 s 4
Py S iy | 5l S eploy
O 45 wyls U] G Ulsslassl
Wlw pyes Bas GlaJlw o
AL Cewd 3y duoysdw sgu >
2y95 Yatio] 45 s o ylacia g
aolol V-VF Jluw Jolaas yo b
Golaidl vgug bl sales
dogon ) @ledbe 5 oee
U oySme a3l 5L 51 S ieo
S (e cdgs ow Oy has
RECRUSP UV JOURE IV SR o

35S 4,25y 3399 BB (S g (e

Ul soyddw (Cowl aiiuly
50 A4S sle VF o LedT cdb
LS5 L asleogs e gyold
=SlaS (o yo s o laie
sldle o Sl slaslaidl
Ay g S 2355 L oyl sl
il SUjhas 1 56S wlle o oz
GSS Aoy W51 o (S @95
Ay @8y g solaidl cidled
Ylasio) HBasaSyan ho5 39
S g 0, S sowled w5 eS
ob Hieals i Lacwedd usyls

Il €0 s el oo 53 (CPY)
45 sl Lials a0 Jod
ROWHE & SENIW IS 1 FUNE NI 30
o> U suiSB8rae slaciasd
3 (080 957 45 438)S )1, 8 Sy >
b S Bran Coad (aslid
O Cwgeme Jodo 0 oz
3 (=l By IS Cad Ll
FY aiadS ole b jeiS ol
slacad . o8b el soye
5305 4> 5 45 55 suiiSads
gl olge o LY suispled Coayd

P9

o oladl Glhoh iS4
Kl (o ol slassls ulwl
oo yo oz H0 S Byan
RIS PAPRWF IO PLE-RL
w_>)9_.1.5 O—JI t_gal_a';élow aS
S i Sl (pSae (5)iSans 5|
=SS Job edy o Ll asT
buiSUrae Cead b ld

GdS (5 (59l ool
S i gl

S8 VY 51 (s Olgl o
cblis Bua 45 55  laig) |y
b=l GBS 40955 0 518 5y9-8
oLl y i Joo o STy cisolaidl
Glagls Cawpgd oS olgt
oS, b o dlad 1o wsus GaS
aalyzs 580 (Jleb slmadlys
slda sl iw olgol ooslis
adg b Loo aidy iy sbluaas
3= 4o Sl j0 4SS 0SS e
Slagys> Batid)S wiabgn slaodls
o=l edgo g Wigis 0 03y B0 By
Slagidl oh-SS ceslacine i8S
Cdge (23l o= S She e
Pl 5 e pwgule alazl

el QLM:J.L@O
A4S Cliblo o (5l YY gl
s pLel Gy ke ulf Lagp
(SigliS b £L8s it oy ol
<l Sl il g Lablasydas
0= PL Oy Olel Slatsl 4o
Sdgo 15 )Lkl (5,8 p
iy 5 25 slagyslid ol
L ey iy L (5,ingils VF (slaa il
ol 03,5 §59usS aiye oS,
4S Cwl TSMC &8, a0l (g6
il soloyhd susiSuls Sy
=l i L;,LmuSH a,\_».\su.u:b 9
4 Oloml slaidl g . sl Litagil g
ol OBaiS g 1S s
8, 3Bes LedT cplas 45 usyb
Slas)glid e sl 85wl
e il 058 Gk ) sals
5 e 31 i S g 0 LSl
90 sladihl 5l sy9lid (ol amog
0 31 B anl LS a5 (el
139581 (59 . 90iS L8lyys jgxe oy 4o
Las)slid (ml Cpgd Cdlys 5l
o algs Sl bl oS, b an
el plsb pplid g ple o shyg-io
O (Cmygd ol 5l Bae ) S
gl (o il g (o sial
Taso & bogosye gyLo yssl 5l lili
3l ol s salS slagyslis g e
Sl 58 5l )l 0 S8y j9u0
S o pai]) Salo g Lo g blioaS
1853 g il ol Pl 3o
SRy 9 Sl sai Bl pledb 4o
=92 990 3500 olo ds L 09 0
Ols8 ol JLo y3 0lgB.0)8 51,3
g Dol Logas s SlaluSisw
a5 iz 50 4l (5l S eley
ol sladyiss (ichilb aglse
(OSe Cdy iy LSy (sho Kol
GLlwyaes Cosio anwg JLds 4

Sylbdao FAY d>393 (g oS
Sl 5590

ko FY oo oYUl d >080 (5 5uS
S0y lde YAY a9 8l Lioliél s
wgalaidl ohobh GihS 4 ouw)
455, el (CBO) 0,555 a9 580
Sl sloele o Jhad azogr S
025 5y L dupliin o 5 alo5 g
FY cwiindS o Jlow aslidus ae jo

ROURPECHE OSSN
JLe Jsleles 3o Jhad azog: (s
FAY @ Y-YY s aalgis Sy YVE Lo
31 bl Gyl 3oy o 3yLke
2 0 0SS 05 5585 ¢ cogieS|
YoYY ol olo Slp 995> lale d >4
VA el slvaalys a)Sh 20,5 5 Lgl!
Lol oo yicdiw (amoyd L) o oylidee
) 395 s 100 ss o5 Lot

(] 00y (Jwoya VY



)

Sl g carid

WA slads

Iran economy newspaper

Wr JTY  adides

99095 adyejlel
S e,

1 lagyog> az)bSy ailelws
9393 A jlslaedlbl )
o bgaus Jyame ddye |
P92 B slacudl
Slobw Gy 51 sy, 09>
39l Sl 939> (20 CogiamlSy
2oy gyl i aniylgx U
Ll soalaedbl ol 4o
iz Jyamed by dnd g
Sl b J> slacad b
2 3y Gialdl g oLl
0955 Slaxanasi gl sl
San by Lml) she—b (590>
Ol o sl Jooly b Jagud
Ol slaced)b gys9>
Wl G2y 51 lilawg)og5 Janwgs
Ol b anlyd 4 dyed o)l
pbwsslegyblelbase
Coloo b 0398 sLog;d9>
el Comes Sloz gosly Sl 5
2 ol Sl gine (yiznan
elEieoageanp, bol il
9995 Lapass il o9 anlys
Jenles gy b olusliio gl
Gk Cmez Sl g odls >
go3lgils 5l elos (9538 Woslo
Slagygs Ll losaz Sl
JagSbaloyo pl p3 00 adye
ol 2090 Adle dalo dw yiSlus
sl b pluslitio dos Ll
S g0 45 4yl lelww g
P ol Lelgyg> s
o e WY Jlo by ST Jguad
Sl 9395 Al s Giplis 53 oSl
<l yaaio 00 ddye C¥gao

20 &9 30 Mo
Syl 399
2ol Hlib )0 S pliie 2233 b

g 5o pBusiSadss eS|
i g s S e Sy
Gk jl Seid 9,8 Lol
el Jlo 50 jloe sl Saiples
S (gl thaw .l

s Sl 2 4 SBL 6yl
5 3929 55 )0 16 aigs o
o, 2aigh il o1 dS
oletliio g 05 oo plonil pliia
1y 293 L JSmio g w153 o0
A5yl o)l (55 - aiiS el

S 5yl gy lals
ol 19958l el B3¢0 (s lizron
0955145 bl SH_e ol
loliw 4 43153 03 (3l
FERVY ISP - PRUSTA PUFTH VY
6L‘5<_;~'WL‘” 3l g Cyg0
-3 56 s s pla Sl e
il Gl b pasl (G w
45 i (i Bge oSaiig,d
ol ailolws oy ol Syloe
ol b S LS ol ad
2 Sl lojlw g solaidl
uySHSw‘u—mo EJA_ISL;@ Q)Ua'.':
990 b)Lo_fu wl_wl)-? QSJ—MLN
g pldlgeg > wlig
MSL;c L;“Jsd Oygo 4 S
S g3 aish 13,5 S g
o3l JBlas a1y 5L Yo o8l
slloas 3yls 8ol iz yo sl
s S ool woz oo, Ss
sl el 53 g S o S

45 poydge wbos—b ol )3 Gy
51 STy aiile Ghad 9 539 2w
Sl S_is ¢ Slogyadgs JLwA o
8,5 JS (9ae 1A sgus) (soasie
g0 sjs2 cnl 50 Silwding: ST S
ply JS25 Ve Coled o S
AL @ b (SEy3b GBI il
30 6l slauile 45 Jlaw 23,5,
2090 s slowl o JSis 8
45 S o0 (SEL LT el
PSis JLdo o iy s (i
gl Sl ks 5o 18,5
S aples 0a S e dgra Sd o
oSl 0938 4 90,8 ) B ol ol
31 ool wlsgus L 5ig 25w 0SS
o Lo 4 ol U1 (o Bgio oyl
Zobe i iz slacollb aS el
J8 0 g 09— 3L glazyyo Wl Buss
coldl oSl aS (ol o coblal
ilos il os, S

SBb U sl 51 Sos S
JBasas lbaedblas o ws
g g0 i olyl JE3L 3L 5
S pla S 12 iS 5.5, S 46 51
ot pkie 9 3103 Lol LanaueMb|
Ag‘CA_MJ DQ)SQL#?')OTHSA?AS
SE3b GL mge 31 4 Sl Loy
Sblglael 5l (s 09— 00 7 ko
b kol s 2S00y iz (SEy3L
Slaedbl SIS g a5yl Cewgs
BaISanB ¢ b 59— o slilusy
Sz dwdy Sl wiab pasin of
SBole i S bl d gyl 3>
S By« o slio s
(Sloy atado s 5> 1wl 4usS
0355 Ltsd (59)45) (SBy3L LU
LaSsg209S xwoyls o 9wl
Sl yBaly g Cwys slaoyglie &1yl
S S jpiS sladl 4 Sldes
SByL 3L aS ol alo iz Ll
(SS—yliol) g (95429, Sals
oS Zl (Jlo o il 5 428) ), 8
b -l 058 ds ysliin ol 3L
w55 S5 GLS) 39290 Ly
Faou Sy oygline wSlg
Lol 5o Gl () 2l 13
OYled o8 5  S6)3L 3L calo
S dliwlie .l solasl
e slaladslul g Sy L
o2l 5ol 55 el ol 52l 5
Soe 45 28,5 g0 59y 039>
oad )yl Cwd jl o9z g0 Cussg
Olgie gt s il sl 3Ll .l
B L e JU
@ ) Cagd Jodd 4 oLy
Ol b 5o wigS o 5 Wi o
Iy 392 ;a0 5y 8 salgs 0 Dleludl
Olgie @ lo Lol . wiS ool BT ey
T 4 Sily 0 5 ST o), 8l
9l Byl g e iz Ol
295 (2Blg L& Cdgo 4 S poudine
S0 Lol

CiSiL logw

b s r\

c)b|)‘| aJLb.‘Awlsyu
© oyl 301 Ssi>
oS sl T JLo
Ciliee slacolSts
L8625 ¢ o
999 5L slazuyd
bzl 5l s b
05185 Sl o
Sl DJ)S colal
wles

Cotse QT

353,57 shao (gdlaudl lyh b g5 gedS 33 S633L GBI B auled i slas! S

FPOpE sy gl Gyl FUI 555069,

DLl aS poely> o 0jgo (]
S el Jbbly pa 0y
ol glaclaS wsai gl LeiT

SBy3L 3 slac] Ol GB3b LT Aty Sl Jab
e DS aS WYL el

L)dS - U]}’i" Chwoﬂi{.}bﬁsgem
Aty OS2 9929 sl 15 Jle shed .ol i

lola) Jed Jlall LS sblslas yls geils

C)’LMJ - ‘)\)45 9°L’° ,_A.@)L_vu_:s))bd‘_ﬂgv\_»s

20 63 (Vo9 Siyg

SRIERV -SSR ERERESRRHESY
i y5b o2l 2 3L slasl og 0
ol 51 Ot LS Ol b S

JI)QUIS{ALC\S LSS S lop dinie

o (655 Hby3 Al e 0bS5 S5l ] slael
] ’ Sy P L y0 85 2laplen)

29 o) 839 Cy'“" Sg—b iy LI 5o (63,8 (W30g0
popd wbogd wle S olod ol jISoc as
e s 59 gl aS SRl Mass bl hsedw

Sr2e pas g S pladl apaz (pezdl
o3l 2l 5 Cae Dylig oo gled
P IR S P PRI N
e A S (SE3b LIS
5l O 3yl ezl sLae]
2 2l Cpr G (ol

35S Oygo Dol
S LI slacl 51, Sos 5
Sy 0 S A S sl bl
by e ke LS (e gl
bl 6w Jlo yo cilas
azg ot sl ol (SEyL U
Cdled (5h9 g o el 4
Ul oy (B dg laby s
e aS lo gy (sl aid)S
9955 39)9 Sydon ooz boaiob
% oozl (SExL Bl e gl
hsd 3l ol el 2 09 il
&2 b lye v oyl e

o) BHUS 2 9 el i ¢

o ¢ 3 351 Ay Sl L 1190 (ypotd sl it T

Y20 L9 g0t o9 S5 01005 FA ol sigldS g pabae 20

3l ol ab Ol pogas sy plahb pub) olsie o &y ’
290982 lp ol Cudlo cdayy (65 s aoles 4S wis (asiio Lo iy
133 VA bl 1 b (6559 s - 93353 0,55 ausl bl ¢y
(ol B0 1) 395 S5 (G)US 2 (Jaslnityd 9 392 00 Cudlod)
ol w31 o U5 JLe (glygs 45 315 Gams CaneS o 5 g b b
5T 09 5 31y S5y 813yl G355 63,5 1Ly bl algd
lydaalds 99318 4 gl cySia P J (iS5 bl oyl |y SB35k 1 g

-5 o35l oy LS 2 2

Shsds (egaz (al 53, 595—iS oy
ezl a8 5, el oyl e
Sbsl aS o> el (3L LS
sl 005 plad pad

O ozl sl 0936 gl
Gl SE3L G ) 2
iy Sl i sy e @
00S g—aie ohl (S ELI
DS Jle (s 6l peed 3 s
&> S5k @bl aS ol sl Gy
GBI o aylas ozl Tosore ccinlas
Sle sho—taas JS_a3]) SByL
s ezl 4 S oylo sl stiel coylas
Iy o53b BT s ol as
a3 aalolly 095 55 b 3,5 )-S5
SIS0 ezl ol aindsy g2
59,5 j9 9 95 p 0590 Dol
el 0duiyd bb o bl
Ol GBI sy sl 2218 oS 2
S O g Sl 00t plasil Sty
28 28)S (sl ol sls, > VA4S
g2 Sledbl &ylig Byb 5l Mo
OB b (hd LS el 4z )
il 0bb 4] ss > Cyseles
S5l slel 6,36 3L sl
=)L azilaS gy Gb
e Jsl 02,5 Glgie G530 LI
BUl el 6l S b olo
Sl gy e 519 395 5155 0l
S Wl 03 S35 BB aincy
sl b L el DDl &

SExL

SByb ELIaS el alosis
20095 o8l g ik 1ol
g sl b3lo L 19 >Ladl
s i S S, blo a0
b ol $Exb L ol -l i
Wilgis L5 ol 48,5 59 5 (89,5
Sy (Joe ] it slagg
O aS ol odloys YA 55 4SS
= ol BT oy 9 2
s o ) gl 45 A e
Syl OLl yo Cadlyd 05 g 090
e by olo LT uled yo .08
G by (sl 45 5,5 pdlel i
SLl saze ab ol (SByL
S ezl g et 3leds s 5550
0 SLETl) ol ol aiplh (Dbl
9L S Jolhe lamai )-8
Sblsasl slos cags Jsl o @Mstiusl
onSy lSo an Lal o )5S
258 4y Sl g 00b Jgi—ne
ezl (i ool sl wb «S
Crawo Dylig 9 95 Slawl iz <y
S (Syely o5 oapled b e
sl (2SB89 JLS 43 09,5 (2
aolol 092 Clyy @ (59 A U
Oley 45T ish ) o 3l como
ly el 950 cauSo (5yiiun

LaylS a1, LaB L ol e iy
oa Tyl g (oo casivo Cylig 5o
Slagyd95 399 Lo ($395— izmad (sl
29 g0 Syl i) oy o SHSS B
oele 59 4iB3Shy GBS il el
Slag)dg> adgi gl g5 aolinalds
(Oylad g s i Emio Olig o (S
O Olwgyde> 5l Sl )lore—d
gy Laol & el (oSl (coga>
4 S S5 o M (izmer

o 558 015 (SlynSE Glejlws

S G wST Sl (5)¥5 B g 5301 L)Ly

ol Sl dolylgl cdgo dokoed

B8 uSba 08 (Lol aihlo ¥
Shls 0l el izmas Al g0 ol
by s 80 45 Caasl g5 Lol
4l o)Ly (59 - bl alg oo 4
3 aebieyal ol 09581 Slylg sLagyoes
g oS Gl ou g iy Sl
o y2iged— aalgs EN] o950 g
3525 o S5 gy 3 Sl ol b
b aS Sl ol )l SHSS il L gyl
b9 (532 LS bl ol 3
s9iS slaidl 3 iy a oy 294 )

Olilsagyss 1S 8B 55 - ol (50
Olay—iS Sy g pddll culilo b
SR> (S adgi By slrgyog>
Gl 9 1o Sl b cowlitio aS
Jb 55055 oliadybls ol Je .ol
4ot g piwad iolefTa e 50, sl
9355 ol g0 s Lo ¢
Oliwlbg Xigb oo Jig Jo a2 3l
Ol 50 5L dyg—0 ledMl b b.,\_.;".\)'LéTd X]
b ol sl g gy JolS5 4 g
gy 4z 995 Ll i 5 paldl plas
Ggee L alnby it cwlio Sy
b (B slgyog gliio )by Gl
Ge82 Oldbl 4 B s )hS (0 990
S I (w8 (0l )3 pslz g
Lad L cnlisio B0 59992 p—ileiv 5
b &9 peS w5y opudg OUlel e Ll
0 3L5 (S lrgye> g aSiul oLl
a2 b db oly o)l SKoyd Cwg
S ahls Lagags ool S (Ao oliba
crl Sl (Simd Csin g SijsoT 4
2259 Sl 0 4 Cnove iy )3 Egudge
Oreg st Vo rcdS oyl o g ame wltivo

Slgy

G215 (5 99> (e I ey
05 GynSE 0B A (s sl
O3 B 39 e o2ilg 9 plonl
3EDiS jssliws § Ol 50 b (ST
oo yis LT e ol 05 0
Ol o e ol ol L Oyl g use
S LB S9p5-5 opinini ) (sledsy
Sl amolalb Lo SH Lo Yl adss
908 (50 Slegye> Lol w g
gy dS ooy laime Cu
O jle03j g0 )0 y5—iS Slaidl 4y Lo
3 g €95 Ol (B slg)ds )
S 0 o Lo gy oo (55 il a o
Sl ol b Dlad g oo «mio i
© 3985 50 B slagd9r o )i
i Db 1098l el ol S
Bl olagiS kol b b olegyog
Aild Jo25 g jo b Ll ool 5ot
69295 OloygS puddlb o g s

IS5 Lol e bl e Sl S bl by
Spponl w53 sl Syloe 5 3busl 1y g aaliylal JLoyl 5Ll
9S> 45 (B9 1> (b 0g2s Ll lrasldl Lo Lagll
s wl Slle Jyaios 1S o by g3l i
4slylgbl &l clgo el 5l ol Sluol GUI ey (2lbo (izme
iz 1S g 0l ;1 VFY i bbb s o JSis Sl
a0l )3 b laapalodl g Lagll 5l (B Sl S 398 Olovedys
SIS gl yo il ylost SLlle Codles sl g0 52 50
oy dy b IS cazss )0 903, S5 Sldle aIBS plosil as plu 8l
Lbb sud e

&)l y9riea VY Jlow 4092 1g3l8 109531 e plio
sldluw sl 5l 8Tpae Jdo a4 aS laaslssls Lagll
ST el 4 aladl je 5 s Sldle Jgaive WA L5 YA
15 asbylghl Sl sy oyog aoyd o s ey bl
b,V og2g (10,8 b :0,S 8ol (59 . ol 0,5 p2])8 S)lao g oLl
abgoye Shae Jlw dalylghl b cudlas 3l 6)l0)55 5 sl « 53-8
Slogylolans Jlw ol slinia 5 saelys Sylae g ol g palsis
35 0l 13,5 3ST lal Lol U1 sy 05— &) 23losd
pllpae Jds 4 anl glaaslls Lagll 5l o o dS Syse
S Codlae SR8 L IR sl Sl 3,5 has 4 by e IS5
S ol said oy Jlw (Tl 5o g 00is pg e
el b 3lae Juw T Sylore g sliusl g aabiylglil a3l L
S (5)15y0pa 195 eyl 5l ¢ Slo sl (sleslow



(UHH|

5IL=iiS

I

VA slas VY )3TV aigs

1\

ool dialy Lplsesl 4 s=2ply
WWloas (Dlyly wyl=s e
30l s (5l g uSed MR
SISKT (il Shlel 51 age iy
2 Slaity Bl (53b Lanass
olaidl sl (s Slazwgs ooygT &S
Aoy ol g Sl JLis 4 yeiS
Sl goga> ) 4ided S0
58 ac dgug saeg 4S vy (5HluSSL
S 4z 5 Sl S 53 sl

.b|.>6»z Iy lSSb (o (9> RE)

Cuiidgo oy pudly Slgd 9929
Hlosl culad cuwbw

b ,Sitie jie S (S b sl
6929 Ahudd L (couleyd oles
ol ol ol dmwgs (5l
‘&L'ua EgwES [ ES e |D|.\J51
39805 Bua Bylas g LaslSon
b Olhloel oo (el
059 LT 4o aolice (B3G50 Sl
Sles Bl (IS Dhgricws L oy oo
b ol g bzl 5 00,5 (s Jo2
2929 09 45 Cawlaw L85 w0 Sy
G Glazwgs wlad (akie g
‘LQ,)T RO g 0l Q.:.QLQ (o)
Do o L aidyS )8 cldid oyge
DLyl Soalaals Slosed
= 9 @h3led g cailaiy plye
Sloyie Hisle o5 sussS Jis
2 S5 L )5S solaidl S pras
Sl podss S pansS slasles
Ol o2l b 1y (Shail iz
=9 wlie o aswg GuIliT L ol
(S5 Ohlosl b Sawls sz
ol 2 ade Gl 98 Gl
<l 003)l05b ®lge

by ( gaso Cawbw doliys (9995

Sle ! Sl iy o5 4 o3
reoly pulil (SUSE gl a2
Cliws £65 31 (1ol (2995 cdsrusg
blas o jo a5 Cewl sogae Sz
Shis slagise o cakin Sus
dabe Glgreds casiume g 058lL Coe
Oﬁl 39"%5‘“ QM'U/S )l,&.c! SRV
Sla i 4Bl gy cdolsym
olg yo il Hlaaxio dilaedgs
Loyl s lael Slaal .ol yaly
Sl g ol s Cusbiw (2l b
i WS o o Ol 5 2l
Job 5o usbaw Shliel (o8G5l
S o 3 (iU sl sla e
ol g axin geio Cuwbuw
Olgrea 058l Cujo 236 sla sy
Slael Blaal 5 gzio ol

.Q.w|ooy

Jog (Sb whlael g (236
AC,W.\|c.>9+3

RVCS 33193&50 cadbculas Olylcl
Ohliel 20 EFemw ol il B
Pl slagise (ol slasln @
((...5 (QS\.AMA (o ‘LS).)BL:‘J)
S any o) pels Bpas ga
b oS Je-ols plgoly LS
Slaize b ol slog b b (550>
SIS0 bl asie slejgm
b9y 90 & (SSb Ohliel wale
el L8 (paiiune i) g (o)
s‘dgo .)Le,_'\ sp.«hm B9 ) el
Pl gueS ylasl colse Joie
LSSL @ 1) wolie Sy 2oplg
Phb sl 2ip)lib 5 Sosamy
RIVECI P cRUWHEYE U ERP g ¥ty
Wron |) HliSiube slacoglsl |
ol

2 dudiBgdS ppailie TewnylS
30 Base pubimepmé lael colan
] (655 50 SIb s syl
&0 o S5 ol slayliol o3
2 el Gl LSSL b 9 g
I L 555 pe SSb gl L]
b gud s o 51 oSSk a5 el
&55ye b 25 b gl 5,500
WS 0 0y (S oyuid awsl)
@ SSb (ppiawd Tl WlgS o g
oy GRLAS 32k 51 3Me) 0 0525
Sl ol 5 (SSL sl Jo35
Obo @ ) S oud o9 3
5,5 el Culaa Glaal b ol bl
KUY

ONIS IS (Sldiune) Jolge

Oll 53 stasl calas wyg o
oladl Jlo (el slaygign Jodl
sleauie 5 S8 slaasls 1l
SRS Gl M Sgd Sl
Iy 598 olasdl )5 aswgs Jlo (yuel
85 Gl 335 Lol (030,50 Lol
Bpeyos 5 b (mBly Coad 2l b
g o)le ol b LS o
55 &)13S 4o Jlo el (slaygise
Sl 5100 0,5 3y |y slyl slaidl
Sb & (Ppes abold b (S
Sl el L sl sl susile
Sy gylacl G}Lua‘)"l—flslj ESES)
Ol (g b HgiS jo ;] s go
@ slel gjlwalil g cdgo dslose
(soga> GyloSoL slaide wlio
Dy o B L owlogbb (b
S by LSSL Glezses Gl
@ dsgdie il ilize slaSSlL

LS 55 b el V'
Lanjgzme (sliac (o LLe
(&Hleo slaasgame g

5 bl sl 51 S

50 Gl Jlos|

So bl colaa V'
Saa b Suwbus S5l
L SSb 9,5 seldie
Slasgein) 5l s Gl

LRARZD 3D Mb
ol ylael

S 95 Cnoww b (S

ol gl dle Glag> slhae
oSl WSl a8 Hlael
S AU sy dnsi 4y Gslase

Ll
Lol LS 55 Sib ohbosl
slatasgamo g Lajs e llacl
Jleel yo (ool Loyl gyl
Ll ido ol dmivo Cewliw
Sl B slaccJlad
Jreud ( Sldle auiss gopb
s o)las slacolos (Lajgs )
Wlg s Sk Dhliel Larazs
b Sy glaiel og s colos
Gl Cyn ol sl Laylinl 1ol
et 5 <S5 (L wlsS 45
Py Dpa8 o3l Goyb 5l &obie
&l @iz b 90 pdlele 4o
plesl g Slad B o das 3109290
S oslisn 257y @ 3850 slavly
shp ohliel Codb 5 ©ya8 5y
D5 (OS> oy Bus (3420
st 256 5 ceslasfil o 5
Wgw 32 (SIS )35 oo, il

Sl

o
o | AD

*0

o oLl SLail 5o  Soudds I YL px>
399050 )b 4 (Slg (MS (0 Sy 5l M 4 45

Bl el paS  olliSiwbe
G,y oladd ol Glael coloay
poade ol 5l by 39u 9 patiie
w5 ﬁ&m &S Cuwl sdd g0
Slosl o loel colaay oyle
S il bl oo 9 o530
Ol Gl byl 5l (oot
SO doylae plaS ga> Bogd
Dylsie Lany Jlee b Sy Ladl
P 0lP oy >l oo S (b pogine
T 2bo)l $lysaS 3l Gl
bl cpl @ E92) 9 95 92l
Golo 02035 (pbg) 635y 9 5,k
Hliel colua (lall § Slolgah
b sl pf) S ksl Colie
o LeSOL o,S veldie Bu s
2> Sl sladgesir) 5l 9
Sl l kel yanas
=l Bk wbeS oo dbusgny
Al o> 926 @ 1y eSSl aslislys
Slaal Sy S bl bbby

Ol Olepan 3 ol 418l sl
slacel Bomb a0 5 (Kool wdy
b5 ol oy puil slaJlo 5o 39>
Sy VE/F (Souds oy &5 &b
HBEI Bl o syl b olo yg0 o
9 (Spad by alold el pglas
holedle pgs anle 7 55 wlgs i)
RUWIN

S 3l A pe Syl Lol
S Ao dS sudh Cublil Le olaidl yo
b & (Flg S 0 Sy )i
Sz aaad slepyss s ol
5 e Slolz cnlnly 185 e
el (6 3i8iulaus 31 ooliiwl b asCyl
SOOI 5,8 s (5925 1 S5l
Colad algh 0y Ceaws @ |y 29>
L oladl wlosl yo wiulyd pl .asS
29 g0 iU liiel Colaary plgae
08 S Jsb 4 sladili Lis jo oS
ls

ladlu yo a5 Slegdes §l So
68 9 & Slizbe Jow )
Slodl 5o aoyad av g eogo ¢lgl—8

s

ool 5 (SOb ptaas byl £ 550
Jl iz sads sleasls Jlo
ol HloliiyS bawgs oS ol
2 9S (Sopad px 29 0 2k
I Sy Sy 4535 (sl Lo
g o)« blie o Wil oS b,
Hob 4 A 5 15iS S5 jallal

<l 8393 380 43 S5 (1SS lie
Ao ) oS S el 31 (e
0397 35 0 olile (Sopadi ady 3
a4 Wlgis slaidl &S bl B .ol
o el 1y abold ol b e
Lol 5 ms5 ptals Hliie olsS cal
ol Gl g0 595 5 wdg Gl
el LS 55y L 2aiiShSS wls)
@b 2 5 L8b 29482 (padjw Lo
Ay 5 esolaidl slaylel oyt
i b sl 5lgy 55 )9S (golasl
20y £,V dy S g g doyd VA

sl £ 9590 yans 3l 5y ST

S 5306 51 5500 g9 Sl el
SLSSL (B p olsies b LSS
sl Cde oy Soaalice (o>
(PBSI iz o dlas ool s
)'l SOb sowee lev\.al.e,\u c»)ULLJ;g.w
Ho 0l sl SIb g2 5l a3
Cawlgolaidlyag slaogg

) (Sl 45 S5 ot 5 Sl o
S)l0s 2525k 45 ouibuyy (g &
Sl 538 L S sla bl 51
ey 1y S (Jlo pllsi 5 vt
L Slosls H18 (§a85 Seuw)

Y

III

g bl Law g ilizs slacjy
Ay el g S Sl asolasdl L S
BASERTT S PR NI SRR
3 SSb gla bl poci Jed Eeb
ol Sl oad el o sLoofo
5 logas dacSil shy Sih3eanSs 95

9 g0 el Ll ) Bailed sgur
b s o bogas Lol lacdgo
SIS 4 S |y LaSSL camoge
J8 52 Sz o plahes 45 06S 0
(oebis BB gy s oo o
S sl 5 L SIL 0 > (2o
2905 (hlize lacdgs jo ol padis

D b=l 5o (S aSd avo oo
S e oSSy S
b o & owd Lo 2hls LBl 009
HEES 1y 598 Glacil 4zl o
B o La hls o J48 w00 S
s Basl g aiiue sla bl
W Sl dazxio Sba ol @ LT
silizme J¥s cllins 0l (2 i gras
Blb s e Lis g950 ool Sl )y
Lol S 58 e aodl> g
oy (yliw Jb el 4oy
lacl 4 eSOl 09,5 ilSe .,S
9 Lz b @ DMgud ol pae

35 50 Sl I 33 (531,30 digSa

il Looalyd 31 Lo Lo igi 45 Sl

S o0 P399 IS () A 9 8 Ol g2 Pl b subolon! SIS

il Hlebl bl Swud sl
LSS (Ko 99405 3l i 1wl
g0 3l 4 (g3 SlaSib oige)
ol T cdgo aS bize l 43402,S oy
03,5 Juazs cilizre sl w Iy sjly36
olzme Gl o Camdg (e Ll
3 iy o8 elane 3 Sl oo
RO ISSCR WOSTINE STIPRRTSPSN
ScSb aS el ¢yl po i 4S5
ColeS g ool aslopuw (ioli8l Sdgo
350 - Camol 00 Bro o2 LT dalopus
5o 51 oS3l & Sl ol o Ao
g Ole sge @ 9 wiiily Slllas
bl b 5 2,55 bl |y Sllias oyl
SHbLpe cdgasgs . adazlys 2
o el allis ppad g o anlye

g ol Sboldlae

‘@Log)g‘sm)l.w‘;lawﬁ
o5l 530458 ke
L5 oSl o slacsgo sy

sl 5y g oS3l 31,36 g

Gilpbodas et o s
ab

ol bSSL Jb slatyge owyyw
omiz 3l lagac eSSl (g1,30 (s g0
9 el (lliquidity) Sooais jlucel
mee (Insolvency) (slaslsls lucl
Oled (2l 3l LSSl 531,56 )5 Sl
b S ey L 5l oS ol (£u090
aslo3ySaSB ol oepiz 535y
b LSl a5 caslize oo dlus oyl
Uido aSGol b wOleslas ailopw (yiolidl
s (b @ plsgle jl slosas
elas coud Jas (2o o gz g oo
Sl gydngy (Spads Gz b (b
wSiys Oyl 33 ) laSib plas e 0l
@ ol bad dudo 4 oSy s
29l Las ol o (Sooadi oo
S Sabazlge ile b ol

bz 7 50 S SSb S

Mg 31 093 5130 @28y s oyl
G330 aS Cawlospl .S eoliiwl ( SSL
&y Dyge 53 g o e SSb 4 oSy
B9y Bk 3l ol 550 G530 Hais
@ alolds 550 oyl g Golaidl
J52 @258 g0 9 Jie (5550 SSb
g g0 oLaidl )3 )05 oy 5 yaSy3
ol luw aS Cowl gy e I
e mg slee 99 dlluss Blgic &
S SSb JS ey Lad 5109 0
9 Slasdl 6[256)]).1[.) A.er.A).) Lm)b N
4oy 1903,S )Lisl LS (551,56 3090
S (s L SSL 150 28y sl 29>
Obb sy p2 Lmoli‘;.wo)ip 5l adl g
SaS Gt odg slaazyz 4 ool
092 Soloe (5235y8 )50 . ol diwlgs
(;La u.u:L: ) 65\4[) 4S. S ~~§' )[.J
Slllas wlasdl wlixe sla i
oliS coley pace wdgs 3l lacSib
5 il @ paasd,id oS 5 alepw
5G5S US Yo 31y 8ISS g

T

02383509 )Sale 51 S0 Gallas
ol T slaidl ple yo oS Sliogs
(el 3l5E Jgame prgB) g 0
Jdo o 0 &S Gl chogs ol b
SIS b Lol 51 Lo i
aziigoad Ol Jsy plz boaolz!
SHS pas 30 39 0 g5 i o
iy (Siwsy paw Julo & &
el 53U o jgpm eoleaidl Cilize
25 g g0 BUiE ;505 & o ol
S 53 2038 4 GhSU s Az

b selys Joad ey apail
9 D 50 bSSL CoiSpe w azg L
3122 55 &5h36 52 g0 ¢ Jlo I
Sy 00 So s solasdl sla i
oled 25 e Ple @ Wl o sl
9000y Sl S 098 i 195 392



oS

Iran economy newspaper

A oo

VY 3TY axiigs

i a5 oy 51 S0
S5 (55 b (S
plsl gyl ol

@M)é%ly&.ﬂ&.@&
ol oy el (380
s> @ azilix aclys
4\)9.{:) @Lw)é)l.bl

W)

o9 b 3l (ISde Lo el 5o
poede o dziliz LacsSl pad
SBb b (SedeSIl g 05l
=Ll Hles 3)la S 5929
Olgae ao SOL 3l Glovoles g
olisl o 5LiSI Bgio pass
S Dyse ey b osS]
Sl Laslyhd plea caloly
9903 59y pd WA (5L o
kol $aSSL sl ol JSuie
sl laS3b Loyl ad 2929 4
S (St (5)I0SSL S Logyd
Syl Wb oyl L o o a5
S8 g0 dn |y 05> ooyl 8
g Coynl i Ho caies el
e |y Laolyh8 ¢les oo 55
Blod 0 ol 36 g coslo
G (S (B8 9 (Sodo

sl

S92 Slylisl 2L oo

9 Sl pBIL LSS (SSL

NHOWI P CaPs W RS B
Jlis 2,53 by g ol Do
S (=laolsyd 51 SO s oo

e Cawl (5Sew g 310 3529 (S
Ok 51 So 098 Lol Judo
s ol oelgd g ol 4 olsyl, 8
WS Jbb 1y o alas ol 5 wabs
@ J9dd m S pihol & b
SIS 51 Gl sl 3529
099 (SSL Oldes (gild jlas a5
b3 ol by 51 JB LSl 5L by
0395 2,8 dloyly8 (T sl 8 [
Sl sdd Blad 0 Ly ol
Coooly Egbse (2l 9 Tl o
QB3 (0 Ey o) BlylS 5o ladd
s 4 ol3 JSb B ol
b Sebed byss @ oyl b (bludl
oS olsyd 5l pluS o b asyLas
2 Is 3929 (b Sldas 5o
L) s (2,8 aSOT Judo @ S

090 Alg po
FB8ge (Sb plug o by Sis
514 eo5 (5y5pge welsd (34
SeS o5 ad¥ole dy (B oSS
4ilzdan dnwgd Oloume 5 W3S (0
b e Jawgs 5908 S 50
L a0y Sl o poly 8,
1y Ly G sl by |
aS caS ngSLSA 9 H|eo)gT Cowd

Sl ddld (5 asl>don

9 Slaalas Gl poys azilis
(Wb e SSb b S slaslsyls
s 31 6ylimcs <aiS Joae
W) ol 5o - od Sle > 8y by
b3S oLl ol ply & Ol o
> S5 oyl ply aST 0929
4ol Sl iz 5l 9l
e S pdge Lol il Glons
4 28,5 JSb o ade asol> 5o
o2l J=2¥0 51 poye 950 auz gl

g JSie
aS ool Liw JI5—w oo a0
Sz b Sl Sy Blovs an
39 gy Py Sh— azilin
@ 295 (sl SOb &S (slamidg fleo
3 50 05 s medl Olyie
ol ©ed co 6)lagSs SSL
ply by o )8 L 58 by
b o pedlyes S v g
OB oSl 59y 23
sales Gyl CSie 3l snae
S loylS 5 S oplnls ot
WS Sy b (S o
o plal s ao ly ol g
sl 8o Sl ed bl e

! yo

Ll g s> @

31318 b SIU sl yiiin g 30 LT
Sl 7 pdae Wl SO Glge 0 Hlixed

S AL oS 35 48,5 iygo el ey swlasl g 3ty S 31 S5
45 5920 10099 SO Lkes 31 Ly 3 oo coDeasl L 31 yum o9 53
SLRoBud B e (el § (S i 50 AdyS g0 Sl gyl iSSgil Ly
dguoin g Loy 3l ey9iS SO AL 3pSans g ool Bl solod o o3 porle (sLaadaio
2955 y9SUgS Sl Jasdlgiows byl (SO cakizeo Sgdic (2 prmand 3=l 33 - omtsl 0 Sy Lo s 09392 (553
3520 Al 3y 9 o sl Sy Sy S iy 5 Sl LAy 0o 33 3l e
AL 53 o8 S0 o 153 (ol Ly 190t 50U ks A 3 I ol iy 259 45 kiine lowliylS
3 L23133 caid )l 31 LSO ¢yl g  UiTroS L 9 LT Pt o dier gl 3 o W lino S0 . ol 80t (Sl by

9S9adS

2335 20 31 3 (SS9 ySos b9t

L0 9l by Coe g 53 (Ml (5SS gueils L oMl (SHIMSIL (gt gl (g g0 Wbl ¢ S ygu0
ol s Sl 3413 (slaya S lyliet g Livaly (o pumns 50 wickideo ISl dos Bylatio SLaaiBl 59e3 ) 33 833 g Ly 45

Al 0355 31y Loy pla

313 g0 S (SLaolaylyS g g Laslgy 13y Jghicio GMSIL L  god (§yMSIL aslasl gl 45 ool 7 o 2B
Sgris o0 L 68305 eyl 53 ol § Ly odlowsl did y e 31 45 Wiloioid > 1plo 3 L iy 313yl ool o LILE 45
(oMl 3 Ly g SLALOL B 55 codluwl (sLrojgalg 39 bl =t T idlolane c Jghicio SLOSIL HUiS L bk LU
298518, IS 08303 (ol Cowliast 3t ot o3 oDl 5 039mS 33 Lty g9t SRS yimiiy 45 Sguis S0 iy

Bl iy 9 0Ll ol (mmradhunn b 39uisS S LS 33 olousl PS> (51 5 LSO ol oBMonsl dins
leB 0 ) 30 &S 0nid pL 095 9 udS oo

LSk o of oSl celnle
ISdie 5y asulie Olsae
2 b Gby )50 slaolyl, s
S Sl Gl polwl e
200 azls Sloh 8 b poye
o 3L 4l (bl sS4 5L
2ol olem Mo b Canol Scas
o> v9ie y3 1 o paye aziliz
B Sl 5o b WS S @
Sl S cases 8 solawl oyg0
Sie Jlope @ (Js b wls>

sl 60 Byl auds]

Wldos jl cowd plosSm

S (2 Wil (SSL

Cdsliae JU e 59 yindi

S sl s P51 b ol
Olis Sy oS b (g 2
Sz 2 5l Gl 4SS wad o
Ol Sge (Sbow slasly)s
320 290 o 86 Bl g ool
OS2 Sgw ) es Loiis ples
9 39b 0 Deme pb L SIL 5L
ar slbolles wile ol

Solyhs 5 aibed laigyd o

WSz S (Ao j9 52

33 Iy 298 on ] ot il
sl ol SSOU 4SS pumne slon
HU8) couds ain il 3ub L
38,5 plasl leylS il .S e
Cilon oloyh8 (s3lwsyge 31 6
@ Oled oo 1By o T Jee 4o
olyld SoSole yo as Blas
BBl sy sl 4 ale
o)Ll ols g9y paiy aoliym 5o
)l Aozl g9090 o2l 2S5
Odle Lials sliwly o aS o9
S ol 3Ll sgic s3lusyge
bLadl 23 olyly 8 e
SlaygiSB JLs @ o0 aS 390 ol
198 Jads @ b v 5y9-0
W Cowd Wiwdlg o csladolbis
P L] OMgud (S5l Slyy)8
Al ol a8 C8lys G5 omb
95 35 Ely s &y 0 e
43 55358 0T sl 9 W52 (ol

0958 31z 45 laolsyh3 5 gls
3 Jo o8 361y g b ke
O ol ol i b el by Gy

9 loladl g yimgom

2 aidSango sadsthe

Sy 53 H3dS (SSL pS

4> ! (5yIaSSL sl

Sl 0099
0P8 Gab &S oge Syl 51 (o
ALl Loy 09 S0 Sl
Syl 8 S joisS Cmo e
Slaolsyl, 8 aS S ol o tog
&5 Eols i sl 51 S
51 e b a5Besylgz slasloyls
E3890 cnl 0,5 hag S e o
S 90 RS bpes 31
el Laslsyly 8 51 Ly B> @
9 =23l slaoloyl, 8 ud g
30 SOb g o9 oyl slai8l avye
b SSHlice Oygao d Laolsyl, 8
580 Hh8 poye HUS slaloles
30 929 Hlizen a5 ISiie Ll
oloyhd ol b poye LT puc
Eloe (2 50 &S Gypb @ el

Stobdes by Sisogs

N\

&

2 90 wlopw HIL o Tasas ol oss JI by sllaslsld  ueys a0 azlbiz aelgd ol s 990 9oL lel 8,0 oo plao! e b (4l Bl by sl 0395
eloin] E3lalos casidyS I, 5 o2 i la st SLapedbl i e0ymS )b 6k oy °'°)')5£f;““;f'ﬁ5’:i°;’::;
. . ) L. . . 9 (rllo )

6::Lo.»;>| OMolzs ! 009 .M.«S‘_soc).ho kSme =xn V) ..\,615?)4.»5 {o aS L_;)LQQL_“)lJS aoM> )'l 6)[,3.«.:.9 lgL;oLuﬁl Obgyd 4 olyylys

S doecds spas slaprasls 5o GIISSL 51 dSSul 33 ro logase s o plol lacSib Sed by o]

Coynl i 5o Legle,Succw S35kl Llul 3 dlgdu 50 Sl pisl sham 5l SSbeowe slbobdes sl plaS o bacylas b

7 o . . . . o s e " . . . 54S olaolyyl,s sl

Logs) (oMol (5)|aSL b eolnhd o Js o sn plav Dol 45 1 Sle o Gdge il az GlaSily Pedp SR s Gk T

" S (6 aSSL SO B0 e Sline &S dad (aine L e il (99 (518 $39-0 Sb by 51 (SOL wbdos i @ (IS i (o

L i ‘T. 45 Sl 5k Cge ol 5 i LABLE o (dwlasled el ol Cudibse dda) ol 5o pPESI paibsl> LTm 088 AT s

b oéyb oo Lol ol ¢ymigy lay,8 slhol B - YCI P O POPRCIN 313)h3 45 yrad < ! sael Cawd LSSL 5o ! P2 L) (s

Dl og>010)h8 Slay5 Glasil b ks g 51 ISt IS L Sl a0 by bl (8,8 ol S

T Ib[_fx_,] 53)43 Oyguo .y91 505 9525 b Ml S 3O (3399 OSUne Jlatiz | il 0,05 e

* ~
Dyl lyolieo dui ] BYY I)S

) ) DRSPS

Ol E9090 cnle3)laogzg Lo jgdS  Logm aaled wdgiy Cude A6 5 pls Hhd Sl slaeyes 56 sad Juwgie jolo Jlo 5o ohas

o 9l omb S yad g
gk @ sy el @ e
2oy oLl slagsl 5 s e
Rl L a5 290 aine § S Cosd

Selod 929 @ J92b W d)8 sy
Lowl

ol 288 sl (syiiey
ol e ools sgs aS Hsblas
2 Sl @ azg b Lo HolS 5o oyl
Iy J&1s adgs eoylas 5,56 wlyslo
Cdiamo &J.;\SL;Q axlge oyblxe b
225 8 SBess pa Iy p3ye

3500 Gyb 5l Lag aleds 135,56
WS lag Gl 3l &5 &S Sl
2 el owb S Js OBl 9
2ols> 51 La¥LS I (5l Caod
)'| as @Lmyw Pya> (bl
b 3l i (S e @bl s
b cadsady g0 588 abasly ey DI
Al s b S sl ailiwlio
SIS Bran Cuwd & gl o 03l

LSy 00
Azl yo eole poy o llin
5 &5 Ol s Hub Slles
JLid s 295 0055 sl sl

&2 3 hsle almpe o Ol @8l
3L0 ey oS boj eyl 18 3
Oygao o dS bl dibls o929 Wb
5 3l &5 ol 0lsd oo T plas!
Coeo (ol slagl dad &5
2 63U Az &Sl g o5l ol 4
wles Jo Jou g Olyly «lysle
‘Lméys L)"I [GrLE |)|.> LL AR
Ol b= ol 5l (S 4z @

29,5 sol&iuwl
& UihdlaS Cwl ol dzms
2o Slysle Giolidl o Legyd
32 ol (585 105 o9-b o0

b Jg JWl g J& o ames 5o oS
e (pl ogd o il (s
SSb Cﬁlg o ds SUAJIUU Oyl o
39)(50 Ly lne (e g Sl )by
Sl B enlolo .ols Slshd Conanl
O cplorgr 2 Lo Sius o2l 5145
O Blg—is b Hedlipe oyl

99 P
Jo Ced Glals 508 Sle
2 2l Cad Gl g e
RUWBR Y FOIRVE P NIELREN G
&S ol 50 Casbus ol enlpbe
Sholo $550lsm (o ools )

Gl wle B iS go (B3 oo
1) 09b 395 )9S o Joz e
oS5 2l ) Dholo wig) abews cnoy

Sl o
lis S5 31 5 Gildl g0
oS Cowl olaidl jo Lamine Hluw
ENbI T 51 ple ol olalST ples
w5155 ood LygidS e Lgite oyl
5 3y g )l SO Olgieds oF
abyly 53 JSuio 93 o Lo yedS Gl
o 3 >g sul ol 3leolatiwl b
33 Ol &5 ol el e cpuinsso
L g 3y g0d o 4o s0le ol

Julos
s hailad

Oloolazdl

Sy Sl 5yl = Uil S
GSNSTH P NE R T A ] P )
o2 by o=l 4S5 (oleyediS
Oyl 2 Gyl g3 ) Bwd b iy 0
b @8lgyd caimd H135,56 JLellym
JBb 5o LI Zaeid 5yl 59 5y 8w
o jl ez - S o o s aie
X PR PUPE JOUN TSR {



(UHH|

5IL=iiS

Siglis

VA slas VY )3TV auigs

¥

39 o SYgazo wilyolo wilsi>
Gyl Jlw s doud

S FA Gl Jlw G dad yo
9 9o A )l oy (S FTY g
Sy ol ceasis yolo Yo e e
Jl_w)é L;)LQ) b)l_w O HO 4S Sl
O o o AYY g Hle £ A dS
Lo Y55l Ave g gaden VA il
osS OleSe o=l g oo
Gy ) (Sig iy Ly Olysle
0392 9)dgy (Suoyd W iyl oy g
el

AD Sy 3 (2l po ,50 By 51
Ol o deld gyl S VY- g )l
R )¢La )Yo )b& \"5 ug_a.l.u: AR
b)l_| oy 4SS Cewl u’_ﬂo).) u_)l
AP0 g o VF ainindS Jlw yo Sloy
9 Ogben V& 5yl do dol g s ()5
2l g0 sulis yolo Yoyl Aee
3l 0y 5 590y WF (g ity Ly
] 039 9ydgy (Su0yd VF

o VF (Sley 8 02l 5o (piznese
VO Uil o piS 5 E90 05 FAY
0o yoluo Yo jle O g Hodeo
o}bw)adwlgb)o O‘ll
OA g )l FY aisdS Jluw yo Slo
9 O VY )l 40 S 9 E95 05
.09 0u yoluo Yo la A
902 Ve Gl b S acas )
9 Og=kae 1o Gyl 4o Sl (55 OVA
S o=l eusis oo s e
3 Sy b ey 4SS Sl
Cwlo 5358 ¢ sl VA aiidS Jlw
(=0 S s .35 03 yoluo
SLaoshyd 5 Koo (5o 3 JLibls
Blod o (50L5 o 45 Sl S
S (b Sl 5o )l s (i
4S saba aiilb gloJlw aale
SIS MF g o 78 (Sl 5L o2l 5
9 Og=hao WA ()] 40 Jgmamme 02
Hyo ol oais yolo s o Ve
Jl_w ) L.?)LQ) b)l.) e HO 4S Sl
A Sy 5338 g 5l FA 4L dS
Lo ¥l 5 (gdie VO L)l
S 5L 2l y0 izmer 35000l
Fe bl ao (o 53 VFF 5 )l VY
VA 5552 W s sl Yer g 9o
5 0ge & Gyl sl DT pog 005
ol oaid yolo Yol e
Cwds dad yo ;2S00 Sy b gl
400, S 50 g )l A gl Jluw
2L 333 )l Fro g gmden Yo B3]

el pa

L©azgil

Cdgo slacoles
S)li9 9 e
GiyolisS ole>
>l Jlw 9o (b
Olyolo lgbas
Sl b ol
S co i 9409
) e P iy
4 02)S )2 523
anle A o dS Gyob
Sl Jlo
RRVEIA AR VST

o sleosyglyd
p2lodg) 9)dg)

coad joluo Yo Hakio B Dgu >
oin kel ol b 4S syebay
oy 4 bgye (Sig Sholo ol
Sl u_lb).) 0_3| ‘009_;)_«»559 ég.)
=iy, 51 wlolo pyiion aS
Sy ao bgoye b5 an 58
039 dwol> gy o ]
50 4SSl (T ol el
Oyl @ (i Jgmame 5 O 5 550
2o s e Ve g Gopbee FOV
g I

4SS Gl O sosdoylis yal ¢yl
aale cid o olad lpole
Bl b (gum0y0 10 oy syl Jlw
A Gaoy ) Tosv\_> Gy 9 (59
] 00, S dy25 1y iyl Bl

2535 b= =2l sdle b
ol 800 ¥ Hgado Ver a¥lw
wSadiee i aobue olwlis)s
clasylabinl 5 YU cods
Es5 oSl Ngame Madli
(AP b g (S Yyame
U1 5 2B 9 cwlie Lad
E N WP PR A PRIV
O Olyolo g (Al slajls (puel
2% pyipee 3l Sle slaylib
e obalobad ohole o

) 035 gy S

Wlyolo oy 10 Lsiwlz8!

o DYgaxo

it 4o Sy—aS sLayleT wloly
5 e YEA glo Ul s olo
Ol 4o (el slesaghé o5 F

= amboo Cead sopd Aoy
O i el 2l g B il
y5-iS Lald jLal 51 ooy V.Y LS
Y il U s ol 0S5y
Olegs )l WY 51 s Caud g0y
LS L Lol jlal leg Hli )0 a0

] pai ol el (50

©ylig Culos Hgo wlod wlysle

ShgldS dle=
g slatoles 4 azgil
b 6slaS slez Dylig g padus
Slod Olyolo Lgids sl Jlw go
Iy aSd 00 gydgy Gl L
SawloyS 4y 55 ez b
Els3l suiiSyolo oyl bl oy
L )9S O o (Sl Ygame
Slod Slyolo syl s0y5T 5 ol

u@)s o0 6)l?dbu wbo Caiad 99

SI¥ Ogudnol e+ S5y90i)
wd SWD3y9T)9

o 0t 33l i ¥gazxo (5314 F g 515 VS A 3955 G

IS 33y ilps 5 LS
s sleeoghs JBL s ol
235 molusl SLaYE L 51 i
Bbsls s (Heb olels)ls as
Elol il 5LS 053 o0 Glbisy |y
b=l 5o Gaidiou Elsl 5o 5l
Sl 3550 Y0 5 gkae ¥ 090>
50 ddye il a9 adgi a5
GBS OB azpe Liowly ol 5o
Els5l i Lol ably aiil
P S e adye g anlg ]y s
Lyt aioy V0 Ly sl JLas 3
2 e CeiSy b Juged
Ol 5 50 ades olile ¢yl dlol
oz 5l (Sl gl gl 4o Joud
L i dS Jlaw o g0 Sy
ple yud Coad (Saoyo O il
b2 W o logi )l # oS 50 5|

o
RN

ShS

S350 yuol
JlLEves

O=pee 3 (5So ( slaesyld
GipolisS Lisu ol sladls
ol e b 4SS el
olog-iS sl by 6ol
4S Sygba wihly olyen 4
d=ls L ol o sgdle
Bl 5ol G ws=Sles
(@ls didaz 3l wluen slaygiS
Lewhsl laygiS o oliwslas!
Sl oBussSysle Lasl s

L]

NPRCFVIN KW P PRI WA

oo ole )
JiSass § e anslol
0yLibl (yaud )5 Ll
2SS aSl
9 el € oS oy
azlse ol b
(o
sljg) o Lo oy

.- ;\S
g sladoie (iolysl
Caoud (o C)L»o| 9

el oud Lecwed o Sblwg cizge € yopsd
20 Old Oliwl HliSass & o auolosl o,nae Slad uy g9 s ol
BL ol 13553 Uosle § € papd S5l Cmdg oLa0 Ll Ly 5592

ode b)l_))b

Pl mey

39S 59 500 45 e ), Y Sl o

uLA93 Yoo 9)I)'_m v (6)t?JLa» )0 é}—ﬂp-’*:’ 9_1:4\5)42’ Dgan LJ\_A.AB ol a_uoy
ol )51 5yslisS olgz Dylis 5 atogaye analodl 38155 b s Ly g e3lel
139381 (59 99 , 183 J0uaS € jepS Leaud jo C8) Vb aoys Y ud s (slaosles
odwy Ologs Hlo OV an udgi ood plel Cand g a8l ikl J &g Jos
& 0 a3l 5ymae Lt ) sl 0 ol & 5o o g Lal
D FYagas do & 5o (9,8 (3Slie 10,5 ryd 0l vl 513025
Oz o OBassSAdP Eadge (2l 5 0390 Lgan & )5 5l S i g sdpy legs
P33 & oS A 50 ($990aS Aol Ol b o o8 - sl 00,5 0Ly g -0
awlivo Jodo 40 525 poye vy Joled 10,5 5Bl (piiws azlse e b (i g
D55 5558 53 & o 55 sl Weols 53 5 (5 Y F - ali) 1 etS WL 5 59
o= Yy.. S93—=> é)_np_’z) a )9_1....5 ML.‘A-QLO)LAJ aS Cwdl> B L)—"ﬁ .)9_..\:‘50
WLy o ()yg yad praas sLaojlie 51 Shawe Slamlive bl ol
55,005 9 0920 ()3l 53 (T g 0392 olred (SBLugs L Lajgy (2l 5o € oS

292 (0 b 4o Olwgs o2

saesiamhbholez 0,00 e (piShe  olmlyd
Jyame 2l GiaSl g adgilide bl 5 el cang (uisd
Seb e wgwre ooz g s A el U pyler slodd,

Slooge Hool 538 JSymoe
Dliy ey Sdas § (SromneyS
23S plasbls (s50lis sle>
Loyg-dS (32l 35155 45 (e 5o
Sheleyo)labpd) ez Law
Ol 5o 9SG Lol eoyls 5924 Ul
(89 Ll 00 LS (5l 08y )
8 2 sl |y Ul Sl byae
525 95l £rSehS V- a0 S
4890yl das LB 1S
O500 i 5 $y9-2056 g0
G33hd g ame Byae Dyg o
uTl_>)l_:| oy Ul UTMLA [ R

ol oy Ul

wolaiblog > ) Jeame ¢yl
ol L pode dule caSlesls
Sy iS 5514 Glhal Ul asCol
Slebl oo yolo olex
R WP-YY ‘41\5).) 09_15‘ HEVIRY
OBasiSyole 03850 Lilcwl g
Ay (3l g ailiwd Lo yo Ul
ol ‘ol_AJT‘oLI_wg).c (O
RN o)_§5 oU_M...li.}l (ol SL>
)LA-& “ Jg_»a:x.o C)—ll OS.\_‘A.I«S.))Is
Ul asolan o) Lal b sg . 059y 2
:39}3’ el ulj_ﬂ PR LJS-’G’“’
A5l G 0092 hlo L oloyg-S
U VL PAE S R

Ordme 4o S (i li8) anoyo Ve
obas of 3 Giey Jbw 4l
g padebly amoe
loliwl aan jo Ul S
Sp-bee Sy Olaes 2w
(S35 couls sloliwl o
Olaw 5 «($9-8) Ol
e 4 pd g olicwy) colgdel
OBasiSudg 23 Sn sr=
Wb (P Dgmre y9-dS )3,
Y Lol oliel 1ag58l s
A D5 camoyd Vo (G5S pe a0y
oy ¥ (590 Hluwly> ooy
vV oolgtel oy A Hlew
Ol ooy £ Hliw,d casyo
9 Olicugue oy V(s
S 0leyS ey ¥V pliwesh
28-S Slapliwl L g sod
=D Jsame 2l 9dg 9oy ¥

Layls suage
slez Dyliy Jgiome plie ol
Jlo UiylhS b :dS (sp9lS
O Lo 5l e ol YR
D L oz 9 05 oghae V5
g 3P 5 gk VY I
(ol gz yo Ul susaSalys
@l 5 185 51 Oloyg-iS Jlo 2l b
S ewhlo ]y L s 4y algs
Sy slayg &S sy S a
S0 o lislad] (ool o

loogae ol )83 JS)ymue
Dby SrmnaySans 9 SpmarS
Sl o wSB L sjp9liS sl
0l o i 5L 390 50
Ui 0 Jluwel 1 dS ccwl
HUI 535l YT 5 g S
ShHbse Hle W )> (&S
ot s9tS b oLl

Ll s
5555 50 (pode bl |0
AP Sy olye Ll b
29580 lady s HUl adye o
JLw g dend 55 ;U1 Jgame
B9 b A s g
Olisbl 5 09-d 0 aiye
Bl b LUl eSS
9 il e lady i
© LBk ) 9>l ege
Bae 0gb e T3l 989
Srene)S slioseo 5ol ,ids
slez Oylis GrameSans g
JLwb seisls )Lebl 50las
Ol Ve g Ggabeo S do Sop
5HBSe )b ) e 53 Ul 5
45 0 adg )90S5 (Lb (b
Ol o T3l o5 e VY sga o
Slyg-iS 4o ¥ Osde AP
(59 S au Lah yolo Bas
B 46l olise ool Slyslo
ol Blad a9 aoys Fo  Sig

a5 g 5Ly wihydle
D94 0 € 900 (599

s ShsLo 45 5,5 el oyl SyaS
50 Eghon (5395 (SS8azsS 5
SyaS s §)lSs GBS a0
2 45 5,5 el slanedbl 4 ol
255 5B pplasd ol Sligas ol
2 Lacasgame (sulis slez ylis
$S3azsS g g Slvlo poga>
SISk a0 azg L dlel 5395
Slez Dy Jawg abogyye asliidy
5 ol (o ol po ppliS
el (63950 usgame ol () ydo
oS ol sl s ol
sledosgame (el
SSH84255 9 3y Jgmame 0 Jlyolo
Gl 53 L 59500 EU] (5350
4l (ol azg b oladind g )leb

Lz

ailgi e (Shole Sas slaylib
o pladl |y Y slasiyaeliy

SiyglisS (Lol Joys £e
gy gy b Wb

35S 51,8 ( bla>

Bl GpliS zrb e
ngfé)blwwul)_g:o_ﬁ
8] 9m0)3 P+ 9-gn2 ) (lde
Cms b N Jle B sjslss
=S )8 SBla (63,5l gy
ShgbiS gk oo Slop Layle
ool W po oS blas
Ly Jlusl slaps 53 45 lis
ameyd Fread 30 jggaz )
5 90PN Sl B (sjpelisS o5l
05 )8 SiBlas (55)5LaS Gidg
GSlee 9 GhHySLeeS sy
sl ol y SLo adls i
Bl @hlis Jalawly <l
Sldbolw 9,5 Zopd g lyie
OlglS (bl ys (SBla> 559LaS
18S9 i 5> wiiadS Jlu
dool s ol cnley b HLSe o
3leols alsl Sloje  Cwlyal JLo o
OlipsliS (ol jobs 4 VP Jlow
2545 bl N 55 3509y o2l L
5 o 0yl o miblis sbaibele
V- ilize ok 55 (lisliS pepd
Oyl Capemme L )L 0+ L
fUin ol ol pl_?u“ Je 9y
slatoles asil ol L Jgiows
S Bl slas 5l e
2L 5 GhlisS slez Oylig g
1S awl u)f Oyg0 oiws
L bl spsliS el b b o
o2l 32 9 S abiliia )L 90, S ounuy
Hlag 9,5 L adslite o olice Liculy
Ologs bk gl aiindS Jluw yo
Aol g Sl 03,5 SaS yoal ol o
aney o2l o iy slacoles
ol Ol Jods 4o e
a2 5l siglaS bl I iy
slagsils oble s 2yl ads
S 4S Siloads Joud Hlue 93,5
530 oyl L bliie sl LaylSal, |
el (SBls (g55laS 5 Sog)
o Bl (655l 7 b (5o
=l Conel sae glawags
slasls  JTolss 9og o0l |y
Ve (JTolgws :usS g Cuils 3y9Lis
Ae0yd S ) HeiS sla S woys



. v YA ylad VY 3TV axbgs
\[A) ugl.vg)ls
Iran economy newspaper
oY éal?dalolm@)k\abl)ik‘\.ﬂ 126 54525
= . PLPUL POy pled s
Silaslely 51 Bas Sgiha S ol
B 033 ey 55 55b gl ailobus &))““SMLDWWW S —
45 4idS g il )5 5L pla3 slasols . . .
. : . \5L53 09990 Sledbl silslely b
LS ,lib pel dslolus g3lasloly 51 e : > ol dlobu
Cdlid giS )5 g S St
Bilgy shls (o oS ibls b poye g OS2 IR 9% o5 513 Sl e
Lais | ol o9 wwly> Siles Jas  dxols o O Ll plad o (b Sl g 453
e ire ea s . . ¢ Olel poye plod
i:.;l.wv\_v): wﬁbsufﬁ 3O ks;u)ﬁ)lse \5)5)5 el g plos]
Mol colos 28 G290 S 2 OhB LAelS ot LS o Lol sl oY
HORD= sl plail B)PAEB O ‘)9“""‘ sl obsmyS
S ol gl ol @ilasloly b wgilya sanyS aisS sub obyz wgyloloalhs 90&3‘>9ﬂTJ~3'~>
LT sslgo ol Sl edbl gale plias aslol WA [IEY SR RIORIVERRY PGSR
L3 i Sl 5 a3 oS L : <
iz ol g S5 s i rsloe = 9 SO 9 oy8)5 95,55 dnol>
o S b ¥ Sledbl g plasl ol po)—e NS 5 5B Ll
m S| ety TS
;wi U{E«‘J" o 15 gz syl 5 o Sabsel_jils 3929 sl illz g
2 9 =hol ol <o Sl gopalyd 99 <)[59‘ 561_63

OB & -9 el ) el
&2 Vsl ol (og0s bl
2% soelie ooy 9dS slady> o
Sliluws abl> jo 45 Hlass ol
plosl el VoYY Elgs o]
IS b Sl omlaky
5ol LS iy 5 A
oy Syl solital b Slgo
gy S Cuwdld vje> ol yo calie
P Gles S 5 Slign
Sisalylen Olgio daysdS jLusl
b8 Jelis g LS slog= o3l
JooS5 )5 o g ap3 g0
b Sipdlnlee oz sloail>
5 Saaby (il 2929
Sl ep> ol @liS8an
g UlyiS ( Hlge slaylailinl
b Sylen g 58 labiga 45
Cylge 3 35505 Ggmma il igel
2 Sislge pgud oniel Jeline
UL 52 o plhodinl g 5 Lo
S0 b (8 slagbissal Sloyed
s ol 55 s pSas ye S
Jold ailagd Sluwln druwg
Slaglfer (iS5 lopd
5 gl ylg gg—> 50 Syt
oy 2 1B Sylge Dliluna
298 Slady> 5 (58 Lisal plojlus
dnogh sl o ohan clon g
e 5150585510y lge pulados
els)o (€ bdo QbLa| e
ol e 9 Sb (55,5l slocSyb
rhaazs slail Mol
plad el ;55 0bLE 0.5 wasjl
Ihan gy 48y B4 slacs)ll
Sopdyg> 5 jadpapad slagsydl 3l

J&idl 5 (SpdhlS aswss pslas
b eleizl old) 9 )5 coglad ylig
ledbsl cilobis ol 5 a5l 4 oLl
S g o Blad LS Buiex
Bua b ik mels wlolus 4 causl
WhledS 5 0bez) g JLail
Closs oS 5 &S g sLis)|
Slas)slid 5l ingr ooliinnl s Lo 21y
i gl Sl Byl s

2SleS g0 LS Slog2 pledlisie
Slasios JuoSS i S
2 979l 9 (b (LBgr) s
Blolw jo s92g0 (Jad ldocus,d
P Eb 5l g Jad Goglns
Jstine 5 (Brme 0bleyd)S & L)
Vg 5 @

sleadass 5l Su sy aidS 4o
255> 0l o ledbl )5 )b Sian
Slwdiaion Gom Egdge § Lol
w0 45 Cwl iy ol lacodlss
5 o0 plasl ailels ol abuwg

D gy 9 dle Aol (piwd
HE 9 S Lad yo v92 g0 ledbol
O Ol plel 5o Codlids (S
035 3> 208 5 555 aselz
5 Gylol sanlid (LILS 3 LS
Sldlae Saopw (iINl Ol @
@lolis Loy 8lS 5 S asl>
slegidle 9 SMSioe 55385
295 HLS 9 oS sLAS )3 s92g0
Ol 5 Lol &8y sl pyaely 5
S Selz jshiie @ ol wlalss
S obled 5 0S5 Foi muuds
ol ol wlolus sl Slanl S
el 55,556

LT &d) sl s32yaely

L 6)\¢\ oladss u.«&lfs
Eond 31 (55Sol> ol
0bleyy) S90S s
Sloluw sl gj|m|)§\:>3)'|
Cewl ) 5l5b 2ol plas

1Y

g Jgo6 wuw (polsl 2
4l 4 4293 b g oS5
b Jib! JS slewbus
Qe Jlo )d ) phane plio
LMl gol> ol wibobs
23 JLe W5l e 8 ,)5L
Ao g ol 55131l Jl>
2oy Ve yeba ol by
Casl s iy

+

b o2l @ele PSS Aol 31 2ladgy b 5 45L ledlol (g5luwdlad

SLBUL T ITCPE L

eleizl old) 5,15 coglad Syl
PR Sy Jozb s ol
S sl 4l 4 a>gi b g
25 Gy phine plis lawgs Jland!
Lo WV 51 e wileles ol & JLs
Al g sl 55l Slely JUs o
@b wopd Ve b o by
Bgilm (025 Sgee Cawl oul
Sl o 4S Cwl aidS 6L plyo
ooz Gyl Oledbsl clful; S
39 (o Oledbl plos ol el
oows VE Sledbl 51 pel 55 5L
Sledbl dslogb 6)9T&‘°-.> (5:').>|
Ololadl . Cwl voys Ve doywe yo
JLo WY 1o el plasl Loy
9 )8,k gele pUis ailobis sl

] aly 3oy V-
85> 35 s plie ol @ilS 4
el dloluw ool olo o U« Jlaiasl
31l oS L oledb] gol

Syop—2 3L )L bl sy sho
g_;LﬁC«ouo)gL'g 4S Cewl )LS )I)LJ
Lo sleizl ols) 5 5LS cyglsd ,ig
lg, &nb plas dlolw (g3laslel,
us)..ml_»)lSB;.ng_;Las‘)lj
Wb )3 9998 0 azlge Glazgs LB
asls JLow 1y H9iS 5o 2led)ls
Gow jl oacd a3l Oledbl arly o
) &éLwl blé) 9 )lS eoslxs Q)b'g
30 S Sledbl pled dlolw ¢yl
sKiws YF Sledb! 5l 6550
Veogam 5000 0 Syslpaz (b2
iy jglaie ol (Sl 5 Blols 05
Aoy Jil Jlo jo aS cowl ool
5 03wy HLL @ ol 5)l58lc
GISHL 5 Gl53leys aloye 4 g

Ll Sleds)
Wizl (oS Sgeme auS & Ly

eole plla ploa b )5 Ll ol
Gl JLs W a5 15 5L sledbol
Iy sacd Bgio o) (ol Sl
(S pladl ol b .S (s3lailely
S sleccwbow losso 51 (So
Gy phise plie Sk 5l a5 Jlana!
AjLangj uJI Jl_'.x:v‘)..\ (S0 A Jlw SR
old) 5, cyslss Dylig (BB 2929 b
AL 50 2l Jle 95 (b eleiz]
Slowae Oie Hlizwea Ll (S
418, 1y 5 Sl ol ol e
wasils 5 L wilele 45 cal
B85 (ygams g Cwd So ledbl
owild 45 el Iy ol sl
OPB daz 51 )6 oj9> Ho Swddb
o Lol Lo Byie oolallged S
50 Jed Oyl o905 Judo w >l plise
@ ,5 098 slie | Ls o (jgiS

< Wgd 05 [l (s

S

OLS b ybilodiww
O asliys)

35 5L el gol U5 wloles
b )5S g 05 o 3laslely 3952
3o Cudlad vals dlolw ¢yl olul
S gy 5 5 S S|

RYTREAPES
S slaeals 555 «sylal colasls
Sty oeioss 1S L Sl
9 0992 yodS olaidl sl ans Wi
5 S sl 5oy B 5
Shzn 9 Sb Sl laygdS 5o
Cope Gl 45 ol sl )6 Ly,
Wl SolSe 9 Leosls e
il sbalebs 3l sslizul
Yl 5500l 51 sl 03)S (5390 )8

Sy Sy das o 5 b asles Jldl g SopdlS dnwgd pglee Gladad GUI SO il gy ol 51 wilels waled o pdiows Sdgs
g ales el
ledglrocaw - &
s I gy S s 993 Plgws 90 WL ISy
B coglaiylig gl - PLas s )

e Llos>loldyg .

o 5 GSils (S Slaplonn o olo Gl aSly Hle Yoo (5 Wilgh e sald jgy 0 9 WS oyl ogs 1S« slatizl oldy g )5 (glel s

g0 ;500 ladygliws 3l 1y Liwlyg! S poly> i yigh T peedsS i oyl Gleisbe Jalie jo pore g Hlidsioe L peddjm g

2 sleizlold) 5 )15 yslsd 1059 w5 LIS g el padu Fage slaizlolds Sogls iy il WS o phe b Gizs g b opsad il 35 9l Glilee

Lo bl (oSpwg Ml (oS> SloygiS g oocd Hhdm HBolued b g IFr Jlo jo OIS ol § ooy -)95 03 RO Clga o i el b g lage wS

Siglae Cupap Olgie 4 Caows
93 Cyaie A3l (ol GglsS y4l
soSoms Al Ll GBhS @
izl oldy 9 55 «glsd SSyoe -
Olgie & Cuos o> b- 0l ¢y bissl
995 «0glsS Dl o9l y9el gl
PS> (e b ogaia cladzlolsy
T 0l @ 0gls5 13 S Sl ool
(Sl 035 Clo a1 sl
b=l ode gloace oMo
Lo bl zgo e Jlbi
Cglra) Cugppmn Olgie 4 Cooww
U] dg oo gaie (glsS ygel
ol B pgs o5 1 29y o0
Sy Lacas sl 40 4295 (e
4 JS3I L padjaw (oo g
Clozgs o g B Leadl Sl
s 3 () mas Ny Opb>
ez e plliiay ) Siaas
& solyl 3255 bl ool
Slgia g (o)) oltdlpsdie Jo, plel
b (Jlalbas) gpuy phiso plio
Sl 2250 9 g0 ailbole SO
JSpae ¢ (2S0ms G5 @i
Oliwl (eloizlold) 9,15 ygled
Oloyd (2h2 ol JSyae g linsy)

299 00993 0l oLl (o) el

g jlaalgu )hS)S

90 Ly @ slaizlold) o )5 15
g5 b palogd 1S 5 )5 o)Ll el
90,55 e VF 5 gedea V1Y
i S5 5 &b 0955145 w5135 lg S
b il b Olegi ko Be-g
b1 ohS)S 20,8 plad,bls sl
S Sordb 25 plow s

alold ks)hol_i_:;) Shassol oo L g
ol iy DS @ (28,5 ponlys
old) 9 glsd S Dylig dcgameys) 50
OUS| pl :C,Jifg S oyl 6€Lw>|
58 s b g sl g
ol (i o ol yys el 103
o Haxe dlols 15, S lis,bls
GJW 3920558 )byl
030 3 e g e I3 3o aS
Sl 0glsd yoke £35S IS g g
20 kS ohSes Bral g S5 g
ObSH5 Bz il sl pogas oyl
S aug3aS LiyhS (bl .aisS eslel
S o Sy LS azre

Hgiawd 50 Weksoe (Gredume il
ol JLds @ 10,5 0L el 1S
P2 (oo Syuty o plio loleyd
9 e oloyd 43 3l Ohlegs (SHSS
S92 Wolgds 395 azllas i (el
Kol 45 Cawl (292000 g 3
b aiilasly ol eyl ol
ESyline e selotizloldy g 15 e yolsi i
ol plls SIS 5 1y SheS
31y SLE] (5)5S 0 sas g Cawsls
AJ)A_.L)._\QT‘_;LQ&LLJ

9 Cadll 5 99 shls |y el 5
9 Sloas )0 aS Cawsly Coygee

L o

G09S plgwodes sy
i3S 55,0l oy 5950
Sl 0SS @ 3o gSue plseas
ASCA.wlogng.o‘p.m@M)ds

2545 Gho (Soyd L 0S| linen
IRV IRV

Olianye oLl (o) D93 (g
gliwd by OleygdS ysgaz udy
OST Ol ks dalol g Cudls (6,500
&2 05S] - sl plez leslae y5b
L 50 @dge jl L ol SHusyl
0 aSL 094b (959iS) Lyl g ool
S ol OleygdS bl pudge
Ole b (sleszl old) 5 55 (sl 39
)8 pocinnn 4 S Jlw 90 o aSul
I)@W plololasl dieS yivdigy casd
Uil sueys Fra¥lw Jawgio yobo 4
54675 9. 5)l0a53 450 13,5 Gl sl
Dbl 58 olse (5)0aSS Jomo 39S
B> il uizes el aidly
Caaz bl Setiws J8las B ¥slee

S 25S

25d 33 gl 8y il
wI)E

a=lg Hhe YF ual.aa.a_‘>| @ o)Ll b g
OF Sl 1S (Wslso dy (JoSuo
Spaelip ¥else Sl 50 azls she
Gl ly OIS dod 0L g Ccwl ouis
el slze slajls 02,5 Sk
o 42 4 8 b s9ipn 395

PR g (sl oile L 4 Slyo
g3 aS e ek S g5, Sl sl
S asge 4 ) Cudgiane padjw
ol Grogaz o plaieboll 5l ez
Gpeez by DUS 53 335 Joud

iy

9 30 sobaidl vy s ko
O

2y bl ol 2 195 Glis,bl> s
oy F s 1F) g WFee Jlo jo solaidl
50 WY Jlo Canso dale £ 50 g oy
Sly solaidl sy oMel slaylel 4 Ly
L C8b g pglal gead ausys Y JUIS
0Ll S g0 1S sgdipe
JLo 150 a5 sy oo VA a Jlual
9200w g (Y] g sl yudis o 5|
4315 45 95 3929 595 )3 sl
gy o Lol cadb asils Colas
9 )lj sOsLﬂSHje A.M)Lu Slocel A.M.AS
sl jo 4l olo b el oL,
52000 & Hld A pdjuw Cdgo
cpaidls dlael dineS gy Casd
S22 0y ol 093 13, L bl
e @ty 585 b FO- 5 ko
Sz g 2l 53 )85 Sy O+ S35
Oloyg S jpde> (5905385 51,8 by

5 Obezddls (o (gus j5d> (9
1S 5 Cuwly Sl shls 1y oy
5 9l jeam aselz 55 Obezmiils
BT Jol3gaail og5 slasalyasilgs o
@ oylal b eloizloldy o )5 gl 3
olisble g sagd Obdw | So
v\.u.ag‘so oylg0 (g dugid :3)5
Wibin g oz 42 | 5 ol
g el 4 (g Ll @ (oo
3l 31 e 1S 93,5 oyl padjane
Obow s jseaz ey pSe
d>g0 a8 Idgo .09 (§eh> oy
AR o @ s | 1For Jlo gl
ol 9090 00ly (Euli8l sy WE sgu>
Sy of 3 e Jlw 4S5 29 Jl> 5o
39330y YV dz0g)

oobiolyy W Jloo aSl e 0Ll b (55
Mo yldbee i Jlw T4z 01988
9238 ol ol SV sl
ole £ 5o 1y liuo (ol Jud g 1S
.05203,5 Byan Jlw lod Cundxs
dyiimoaSlolobissaly e
Wl S Ceor P Sl
) LBy ygpmar Sy 19958
oS 55145 55503, S el (S,

A sgdine Cgosms il GiyhS e
o)Ll b (&) 3olo plol ol yo s
b Slilow e podym Sy aSol 4
s Hlakie g Gl 3l (B alss
o2l 9o S edlel Wb :5)S lis,bls
39 9 Gt Olilao 3l (g Cdgo
2B L elaiz oldy g )5 coglss i
obiil g olud Hloo a5 wS yo aSCol
&35 Sl 58 b s 9
o)Ll sl ilyyly 4o 38,5 g0 il
sy DTy o lad 53185 55,5
Sl asladegd wly plalseio oyl bl
Sy 655 o o 355 ) 395

el il iS5 boyg
Saddib Fgaio 10,5 oSG ggdire
S8l sty capd oS ol
Sl Capd . atb I3 5 Y 6
bl (2Bbg)d @ gy Ly Fgaio dan
el paie 5 (S35 a5 el s 031
‘M)b EEYEPRee Yo &:L’m
sl sSlolobloolaslsbysss
Olisbls (unl 0595 (owgagl yuns
uww&)o@ﬂM&gs‘@yaﬁ



WA syl o Jol Jluw @ VF-Y )3TV dciibgoe
VI 10,8 LT gallo 0 O/ Flnyé peio ol o YV oy o dod 0 /N pio 03] 0 WOV 505 yl31 @

Iran economy newspaper

AAYSRYD: o3y0 bl AAYFIOF : 3lad AAYFAVY - 4il6 o

YA sylosdie pguiinys> HLLS g3 : SLiS @ ogas Tlg)y Veer FAIWIV : Solis @
AAYF AR« 1055 yisinn 3901 0YOAYO-DF A 1 sy g @
ool ol e

NISCERT i it 31944V g 301 doliasrlgS iyl 1ol ol dolijyy s 03T ool @
(YNAYY il ST slojlo v @

AABEAARY-0: ool e gaao  Sitsyd duammno ohyLiscisl o

Ol Slegaas Sy duwge ilisl olo o
b $jg) oot Jghus oo @

29288 (5980 1 gmn 3o (il @

Gt T ot sl (e 4 amxio (ol 33 (S3lone 5LAS ltan Lics!

X 4o ‘so.b)gé

D il

LBl ity L il AL

CEEPAF VY PRCIT I Top TP T U

et Uy 30 il i el 5 el 3 T 0 it Ll

el ol WMy A i oavhon 3l el B3lE ponr 1) st oSk Aoib o
Aaaetl 1Bl g B il AR s Bdeds gty Bl W s

| P — e ———— T - T

O PARADDAILY

ot el g el i "

S5 U

A b b o b
A i e,
T b
T i 4B A ot A i e

T

F i LT ¥ S
AP Rt e

T

e B FARAIDALY

b whesi ablon a1 3 sl

F— -

LSl oy b g1l 1!

395 dxio 3 (5ilowe (SLad Ho g (Sl eI (shyg-is ywd ¢ Lo (L
3l o3y iyl agsl ) pas s S 5.0

i o3l TS 5 g8 g B dgd 5 Slegs FYerilonig o aes.Y

obea 0T Ly aS 05 (laws 00 0dls gmmuzys ple i sl audd 5.V
ol ) 9g5 1d) e LA 51 So g 0uth syl il 40 0lsj

vyl gt RN Gl ol gl VYT Ol R lachl aul

ATl fraaids Wy L o s G5 90 85 43 V7RG Wl

abaluach aly o il JFATF boulpds jmetii g 5 U o glad gy b VY =T
stmimiad B35y LSl VTR s |
Tl aglal 1 gedf o ol OBl 2hdn bl L

UL LTI TR AR JUl

Frr e YTy

S 0 i P g
0)5 b)‘é‘ b)g.d‘.\s

(i Ll L 55Lone (5L 53 (6laiLusy L8 313155 gamgi  siaco dmus
2 3 Gl olaidl asy :ciigs 995 dmxbio 10 (ylyg5 pw doliyy 5
YU i g, 5 Usge 45 B i 53 WAD () lieanlB 3200 3,5 5 ooV 51
FATF Lyly sy poc g Lo yo0 pglas ogmg Lo WY lols puiisls
0992 390 0 23 - ol 039 9IS B Jluw Sl soLaidl ity &5 Wb

$9S oylall) )05 p plnyy

RTINS

- % ke -
- - n » . - A
LJ&&-{WJ&.{M—&JJ&JQ
..\:C«S ngés oo
S L 355 e x5 5o 5L S 51 555 ol
kS o 0l 0laj 239 Cmas s Lidd oy o Dy sy JgoantS )

<0950 Ly gluad L aibyy cdgSTLa Sl

=V FYaLy inylad /‘
VEL AT fajls r —
ks Senlyal \.L__.‘j\ 3y
5 5 =&
- oy gk :
o
{gy *
2l glaly 2 o] s * . .
5isabaF sl pria iy R Y
)l owei B0g5
el ot
- - St = -
| L syl
i Lo - i L 13 il Jlsb olas b
- . 4 g ui’:lk;a:'giad_'z.o'.o)a il
Sy g g S Al e T el s el e ) 5 e Y 5ham dsian 90 3l ieS (05,8 S
S ptm iy o Lol p e el AT e o e IE Ll e ) s $lael jo sleloyme loisluw 4 599
Zdoka 2 P i 3 Ty 4 ~ N
e i R Olpre e B (555LaS dlez 1055 40
i Layans 9 sle Syl b b liw oS
9l pamass 5 Cowdss b)lsial
0yl ygubS O xo> s Oyl “Sarsvrant
. . . .2 o o
S Sl b (5910 g5 (5598 e
odgs Gyalid ouyls j5 S O paz o lailay OYLss 3l 5B sax e e
,_&Oj)l )S_&s)h\_’}- cCwgn 9)|A u.)l )| ‘;!LAJ.S) l_v u_wy .)5_’3- =40 = M_-E-F'- o
45 S jeme Gl CoisST seli sl llbyw ad gl =
Soiwg pslyie Lo oz do ol dlapliy (iSh lawg C——
Dhnlh;:;:_::l -au

. .H- — — - -
o99lS Ol 4yl
<d)S oybgs le

Silame sLad )8 5l Swgosw Db pliel
Ol B8 Lol L iccig 995 d=bo jo

e U*’)l:? Wi 5o

HIA PR sox b d b 3 lailay Y3 5 S olws!
SeaS 09 (2952 0l WL ) (Sl plussigs Sals
EEppy FYer 595w Caibloy oAz Sldes fL?d\s LQL;?)L}
0 Lo ag) Yo s 0 2 310w 45 09 Sy (508
Slalsy s g0 Lo g (b eilsadS b asoS pledl of
S (503 Gyl Casly g 95 (5ydiniogd g ez

Q58S by W8T coylass aiid « H5 S (gl
4S |y wve slausly 45 Cwle dan adbiy
oS JLsd g pslo, S50

YL NS R 1 JESr T P
P 3

Blabemeh_sedakll

iz pape il el & Culas 4

wiuilouolond § g il Slpr S pun Wigase adloll o OloglauTY Cedpte gy
Sl 5 5 AT Cawlaid abe Sl il SSLESE S50 WIS W Sl
Ladon oo |y s ol anliobd Gl enpae Slp Papol § Caaed 0l
S I L AT PRSCIRRE FEAE T pt S IR Fy B - I e

(A8 9 (L3198 (5L
eleadSa

A1l dg S gatm b amio )5 X oeleiz] aSid ol jl pusaS sl
& B8 Malirn oLl TV Cslgiys a5 Lo poye Ldlyiel g Clos
2 eyl oy pollan 03,0 Lo o (535658 Sluylataly uo TS
1y ot dalindad ) cyogas (512 el s sl p S Sl g 19545 3o

e Lo Lot 45 el 3,05 (gL 13,8 (sl Lakad 1S e 53

L. JRy B PTESER | 1
dumir.saned] “

ot dmlps 8 alle {8 T A panhE Oligle Ao gs pall
e BBt gt i B S R L S 5 B e § LB

CA * .
S 9O P2 LA
= P
S oS
Paigd S 99 )Ll Ly 95> amio 3 (Glare (sl ()hylS 5l smas pel

5 Ayt a1 e (o1 V) i« ad¥lolish siyss g5l
a0 g0y S5 G S 51 S a8 g (SS90 50 oz eSS

iy ) ks
g2 ke RANE

* PR * *
diluy Y920 (909> T oy
X & &8 .

334 &Sa: g 09 9
ATE0 1 gl 09> Ao j0 (il Lad o Lipl Jwlepon )0L e
9553155 55 logits (Sbiae 4o lez ladiluy Ohose (el wibds
So Gy 0955 9 wlasy S5 )T gl Ol s S5S
30 (LS g9890 o (05100 pd (0 (INS L 055)S Cwouo 058

90215 69095 509y il oo L pdlal ailo 55090 Siiz oy
S Jlao Oliwye ely




