WY olope ) diiss @
YV oyl ( Jol Jo @
Ologi Beee caxio 15 ©

ISSN1027-1449
Keytitle: IRAN (Tehran)

O ol @ Syl Jole il wisl @ v
Cwlode dod L1 3990 duro

newspaper.ireconomy.com

R g S 90 30  SLIlo Ld§e (Ll yo puldd 39995y s @

RS &I 99 33 LI S51)0 g ¥, F 3Ll

o099 552

Alunod 5L)35)d caand Alunod (5L0y34iSyd uond wlunod (5Ly3diSyd cuond Alunod (5Ly3iiSyd cuond Alunod (5Ly34iSyd cuond
[ v ] [ ~ i [ v i [ ~ i [ v i
ol Shad Sigaa0 cuosd ol Shsd a0 caasd <o) e gan cuond ol Shsds a0 caasd <o) e gan cuond
MY wes )
b v i b v i L v 1 ' % ! y v !
£330 Sl obpled cond P30 Sl oripled cuod P30 Sl onibpled cuod £330 Sl obpled cuod P30 Sl odipled cuod
YFYo ¥ W5 FAS
I Vv | , Vs J L 2% i L vV i ! v ]
Caoud Cglis Cond Cglis Coud Cgldi Cond Cglis Coud wgldi
(05590 4 <uld) Shygis =dly) (0390 49 culy shhgsb i) (O3S0 4 uldy s il (0h3L590 1 <uld) Shhgis <ily) (OhE3Ldge 49 uldy s il

ol uLoy u9-1-° LY Slacl @

3)S duwliia fy Ly gl diol> (5ldygiS 9 lpl Y13 30 > (SWBgH99> B noud (5O LaS) Q')A'))

S3L390 B g)d95 (9 »85,S
ol (slyge b L

Obel S GO ey il 4 (39 T (95U DSl (slg> ol Olh L 9590lS 33 > 9 il S yiiin (§BI LSy
oo for . s & Sy (s3laisl
SBlp ey Jle shes 138 dologuw 5T
- o & -
J)S 2949 b)’yb @'S))tg S) 4 J
(TR :

s 518 Lol 5l i 900 il ool yolhin 250 -.J ié’ LS 0)9)3 )‘> g):?
R ; .

sl 03)5 E95 |y o) 48 .,
355 doww st il SHol Sy Vo [0

&V A xio



JITE
15L=siESi|

é'Agg) Y

FVolad IFYolse) aniSs

PMel (] (9,80 Slno 2 H9Sdw
009 Cge 4 (5975 4 b 4S bl
Eri Bl 058 oy ol p|
@ 2ol b 35 O 51w 99 dales
Dlolyal g8y 3 Gulzxe a0 5l okal Joe
ObaSS o ab b j955e b (o
b osla s

3 IS 08B (A) solo (e 5o
el &5 Zaley sl el Cilas
wdls dapp2 Iy S Jle o
Dyg0 & dogyz ol oS LB yde g
Sl 5l S Sb lawg ,Bsg>
9o Sblap g puS ol
S 525 g0 ol 50 OleSS he-o
Ol (e B3i g 5l 5xSsle
Gl Byo LT aS ool 51 ]y oS>
Cublop gl e v U’Sdl.) Clus
b Sl b WS e oS amyye
hel 525 092 o & L ol oSl
201 ansis plal glyls cogis
250 olse wgas cpl (W) oolo
B 03,5 ey 00l (sloyan 52
U938 b Cale 4 cond LT 8L
B izt (0S8 pladl sl oyl
dagy2 Joodo s (B)loe > lay 5o
30 0beSS heis .l sois Al
3 o (G (Bl 395 15 )bl
05> 55 ol 519 il S Ty s3lo ol
9 bl (295 &5 ez o |y p9Sde
S s 2 (e 33l pgec L]
ESb e CElbpbg s Lol
1o pansis g b b plae 0090 YU
@ S 182 ol Jsads Of 2 29dle
aidls plgplazls 5 485890 ()
Soslewiz 10 0lgSS shed e
Cuard oyt y il §)ldSls (25l
233 09w (Mg slasled ) 48,55
pB L] @ y20e oS Hlae 5 dlals
pas 5 48y g Caad (S o lgS O
ke 09 o Lo o oLl Sl
2000 (ansiS cwlol g8 AD Lol
(1) e3le 55 OLgSS (shgid ol (o
)5 s yLisl (135Sl gk el
e 4 Sl oygliie aexllz>
Ll laSlg (A) sole )5 csh—js
Slarylal Gl Ol 9 Bl (s
oole )3 g Seme Jle shgis & ¥l
39 OBl o HLasl 5)l3Sls (W)
o Sol mas GgamseS 4 (e
Olye 3BT Gline a5 ) plungds
ahld ;55 pae Sz @ 090 als>
038 AD ool olia e sl slane
sl sl

00 )b (bl )b Caled 5o
Shsds oudzme & gyl 5 Sune
&8 Wyge 5o B ud oslo Lage ol
02l 0laSS she-d Slalgl g lall
35S 3y pgeloame g5k

S50 b Sy 1St

4hL @JJL@LW» Cfb
oyl g (ySue ¢ y0)
(o il Sua b
b SeS Wilass 3
90>l g ) e Suune
)50l o Ceond podass
sl Slygd udxo yo
S 5 sy gl
Gkl Com 5l (o2
lol 9B g £ 500
Jlo)l 5beSS g
20 (s 3l o &S 9035
Sow 3l dutio Olud>

5 Slelgsl axlg g 0]
Sy i ]d \;blﬁ)

Cawdls sl dojle g g Cxlas
bl gldgl 4 465 L gyepl 5
OleSS Shsd 93aS 50 oylal g (Sune
e S aidlo oo 095 5yl o
onl 0390 by iie 9 dudie 5955 4wl
a)ywb)ﬁdwmapgddpb
Cxlas (T ley 545 0 aziliz GBS
3 Sl ole bl g 0 JAkie
2008 (e o &5 @ 55 (oS ()
2 0keSS sheh S lgd o @Bl
0olo oyl b S 095> asc)'“‘)‘b")LGJ"l
azgi b ded llis o ly oS ol Jool
31 Lo ey o s Sl Camdg @
XS0 35855 526 1y e ool (b
Gldore g pgo Cxlae SO aS 9yls
ole Iyl jo 9wl aibls 9>
E b D> T Hlratin] 9008 g
30 ObgSS lygi el ;53 au o3
oobel (e 2 55 (6,500 wlie lge
ool Jlie yob .l 00,5 kLl
el (09993 £rbr (w12 53 hod
ol Hsls (1S OF) sols
ok P8 aSol 5 2,8 b oo

Shg—d Olsl—l oy Spge 3l So
b ol (F) oole &, B0 ol (5 lheSS
SlolBiws sole ¢l (pwlwl .l
SIS Syl a alSe (so9sie
s oMb alox 31 ol,3l Sledbol
OleMb| “_;)Lolg,o ‘ts;x&j[ﬁ ‘5‘095‘_“,
JRE]IW —e9 Q)LSW )9’“’0&‘
5 buo slcwly 1o HleSS Ghs—
Py > 5 Gedo )l cble>
ez o |y oS ol ol o)yl oloT
9 $0a> py> Lole) @ sude aSal
OUS Hgaie Dledol édbpn L~
s swll 0 VY Lol b plse
e )5 OlaSS Shed Hrizes ol
Sledbh ¢ (e SleMbh Ll
plel uzly Iy (@)Bpaw jemon e
G0 s b Gudme Bols (et
31 @be «Ledbol ol aials 5 S0

29 38l gogat oy &) oS
gk (A) sole oS> 0LgSS shos
@ ooy oS Jle Shod o 55
Glaroylat B8l lie b bl (s
ol 5l 090 00)3 19 b 5o 4l
Sga |y o8l Gldle Gad> 4S G
S 3529 S0 55 LgiS i S

395 GiliS 50 OlugSS shedh (s5Siduus
@ hod cpl Slolaal g Shslalepape 4
9 S o0 JBL (plebun )b
-5S oy ly gaoylo|

Shsds (Slupedel sl GilhS @
S95aim (nlas ylxbs (golen () ugSS
OIS e 5 995 5 b -2
o 4 35 SaslyS ek §
oLs cadoy H5 (il gamis JUE o
5 05w (30 b (psbelor )b
Ol e 45 5,5 &I Slowdgs gyl
i b

9 S (5203 b bl )b
e sl Bua b daoyle
9 ) S )b JiS ase |
2 ik ol yo e 0S5 o)l
Sy 9 & (oMol (Shgad ulno
9 &0 L Gl Lo 5l gy sl s
Jloyl 0baSS gt 4 sl 058
Sl 55 (3 ) g &5 92,5
9 Slolgl oz lg lygds ¢yl (Sguw 3l cduzin
S dwdls Sholy

135S ENL! ()9S o lowtlgR (ylojluw Lpm

oo S8 (g iuunioS g8

s )b 50 olgdl dolof
lono gl (saolol cudled sl

slerlsr olojls by
(5080 OhSw 1S (58
s s Ll 5
Coled 5l BU else
Slepd Glooloy (B

== ranAs
BAREEAE R R AR R RERRRRRERE R

(YBuGdose  Jooxo)
OIS L SgciS 5o
Ceod 1d S Logglowo
by olanlss Jlehad jo Cub Cwad o caiS 0 adin b palas
.oyﬁgo oL@,w.u )bb p.Ja.u sliw W godd
el Cuand ol ol VY Sse sl (a8l 51 LS U aSeol ole b s
s 2bed Cuad RSl Gl b (2lawlor SiSpb il Sy o938
.[Q.A-.Askf
0y )9S (lamler Glojle adiby aSiul Ol b slured 5 ol s9 wslee
Slosd (Bgy8 @ pladl lacol 31 (golasd 19g38) cawl Oyllas 9 b3yl (il
S5 a5l Lol (5t sgoms o605 18 Ldd ampe 1S5 b 45 W35S b
S (0 S paS (sivial 9 (2L ol8iiwd 3l i S8 Jl 5o lizres
OBL & Gtell ool ol (o Sgdume b LT 4S5l & gl )0 Ghdusaame
e Slaolol ilosgime ;S 13,5 wSB (wl aLS{L Sl g8
Sgoumme JolS job  laul ¢pl s Lol oSS aiadl Iy cuds 5L b piws
9 0095 (ol Hb Dblgidl & Jus (el 4 g Siloais

SL g Ol Bslgy 55 L guw (53T 5Ly

Seyd b ol poye ey azpe (LT (ade
1955 93 Syiide Hleis slacdles b ablis « Shyl
5 Sl Dy 5 S8 48,85 slonl s 0lzmlydTg ol
1331 ooy ST 5L 55 ol ke U 8 b silae
Sl oS cdlad gy

ol 0 48 ooyl jseen uy Bl e plgll
28 33 (o pylgz MBI yac jo ¢ sl
2 Bl 53y g @ Gy 5o 090 aidly jpi Lisgs
SUSiL Gwizmed 9 63T Uyl Coluwy ZLdl jogas
ey 3T sl plgaisel sl el 55U o Bl 3o
&S o 23S SwS plaoly3T g ol bolyy Cogi @
SlaygdS one Jolg) ool & pdh Colghume sladil,
S o SeS wlues

5 Ohmis Sy Codbye soi)l s Sl e pled]
13,5 ol bl (laubydT (sy500 50 Byl ohES s
9 o=l Baolyy ool egas 5o Lad @)l leb!
) sulez Lnlly ago LB )laely3T

29 bl sl eos ol gl 18 53 bl )3T by
O «§)S0,S ( Samyd ol (solaidl slasje
bl jLisl jo ly (olls5 izman g posy 5 ST
2T ol 32 ogdke Lals salss 18 g Slawlyy 3T
5 0bel b hadpe (obdhs slaojsm 55 Lo pee b
55 salyb pitialy ol ST

Sl 0 Pl 1

Byal pladl 31 Jhdiasl b Gulome (Siyd (oganaS gde
Uyl i85 (SLaSib g 5)3T byl coluwg s3lusiloly 5o
OolsS dswgd 3o e P (Dloludl oyl 1S 6L )5
5 b Slooje> )3 |y Lapaliicsu g 0392 j9dS 90
by o JBlas 4 Sinyd

950 53 Uyl b 655085 55 ol duzme ¥ lne
5L 50 Uyl 5385 SLESHL 5 (53T bl by ZLidl
OMalsS Cgil (sl (295 s pladl ol sl Hlgbl
5 Sl Olaelydl 5002 5 Ol (Somyd 5 (ol
99 el G381 )90S 55 e Jalsd 5 LGl prdaws azye
S Aigd o J;wc).g;_QTjQLo

G5z 9 Ob=l omlzme (Kiapd OgpueS gae
Sytie sl s Samyd shls 5345 90 1) ol
asnwg & 55b 9 Ol o laily Ilg) 1S g Wlgs
@ ) lopaliign 5 WS SeS )9dS 5o Sl
sl oo Jola

553 lez yi 0y 5o bl delejpae Ll ()5S &
GbSrE 6 by Lide olzebydl Sypeaz w 255
Obyz 5 6L ey Ll |y (Dl (5002
Gido )8 g S onl §3 Coluns Ll
syiawd Sl ZArnaLir Gupl & Byl )5S, )37
Wyl s Sygo @ ool bl @ 0l 63T ble

o 9 )3l (g jodS 95 (0 (93 9 (Jen Sl

PId)

el b Oyl Jole Wil Wi
Cawlods dod §LAH1 3990 Jusro (TS

)
‘;OLAQ ) LSO)L»JI
Sl 4 Oylus

Sz 8 i

Slabol> 1y By w yo
g jaleibgs 5 p s
SERMPE SUNIC V-t
Bl OyhS
=80 Sl edbl
5ty pine plio
ol doale (o lilome ol 1058,S ST lasels dbleoT o as
Josle a0l W5 g0 el el slale aan 5L 550 b
e Joges ool sl g S (olad sleeliws 4 |y colis
1wl gyl (oDl OS] oy olo (k0

peol) ooyl oy

5 &b sladol> g 55 somme 8 (wade ol 4 Oylus
ol ol Jeele Gl Olilame sl Csl 0,8l 5 5 oleibogs
L 45 w5l 90l 5 g 9o il ol slale dan 5LE1 530
9y g ai8)S S Gl el sLio 1l o o8l 5 Slesdy
S 40y HUT slacdgs 31 5yl g pladews slacdo pyac oo
ewl 00, S il 09 >

4o GLEl 250 dzme 8 ol o Oyl Joole lilore ol
=lad slaoliws 4 |y colin Josle S ol (T cdgo o addsy
Al s Ao iy ol ySaibgl Lo Juged  odlwl sl ygiS
of Clas ls sl 5 1509381 594059y S Oh-8 S5 5 Loy 45
4S ol 3 ,55uds (o OMlale g aibogs ool JUiel cais aalgs 30 Lis s
i g r-8bey i ol pSale ailgny

oyl e Sl il
Glaials Jess
VE-Y sloys )

9o duly P Y Lpwdoxo ey
555 £l

ol g ulino
Y ogeaz oud) @ lasl )
55 bl 05le

058 4 (solge 5Ly
g9t Lo a3kl
P opad o win So glodh
JSIFY J g ol
Sl o3> g (g S
(Ml dnsgd SSb e 595 ooy ploww (2138153 Olial (Dbl Sy9¢02
S EN o &y LTl y5eaz sty &S s g ¥

@ e Dhgao Bosls Cus)yd 5 O js02 udy 4 0l 5o (Soe 06
g £ o

SIoyly 08 4 aS (9095 Cumio (ol (B a (solge Flel Y
Sty g 4 93365 H15L padiS Bu b ] ya0-80 03,55 (slovg )093
)by e 3dS JSVFY Jlus 42090 (1938 £ 00 4 900 SO 3Ll 0giler
039581 Ll 2 SWle 51 (S Shugad 9 Sy9,6 Slag)ls Syl Cuodlae
3l 115 U515 g alie oS Cau

3L 290 I 51 (B2 Iyl 009381 Ll 52 SLdle 55 <08 el elsl 2
S ol Gl sy So s layts) Elils slgy sladils i pasS wiile

Sl guas dus g plionilB. sje il
35 Cyaoly guiplan slajlus Jole

200 g dw g plie 38 (willas 8ol o (hls 5 solaidl jgel 1
S Ogaie ) puplus Glejls Jole Sl

S fawgs 0y3lo pB1 5 by« 2hls 5 oLl sl by ()hS @
plio p51 Cow dp Lo duw Soe @ (ol ilad 380 il Gl
ez bl ol s g s Ol Jele Sl g
SlaBlaz a8l )5 515 (Sism Seamen 5 (Sowsl (Ldiron (5L (uodds
Cgare awpluz olojle Jole Sl gac Glgie 4 Jlo dw S $ly
FRERW)

4,25 5 paass g 4l ol sual B8yl sl oysle pSa )
9k & Gole (ogas @aze WAV 2l > W g 4 Colie b g Jwlis
Jole Sl gube Cavw & 05> 2l 290 4 ¢l Olojls o3lal 393
9 o Lgaie Jle du Do ) (ool olojl

QLB Jaes 5 5Sha b ey iy JB05 2 Colic wlu 55 pylsaal
@ s 5o chdie gaass glaole b 5)es 5 (puplus olojle LigS
Syize 9 ol 4z dnr IS g Ldiing 9 Olajle O sloaslyy 5 Slaal
bl Wb 9 395 S

Cudibge byl Gy (o2 s Capgale ol )3 (dlhas g (Jood sy en
(S Cllae @ plaial g Jlaie Wiglas 4 JOI b el asel ol
355 50 §yloe O3 5 (i olud ¢ SwaSL «5yls poye 5y (I
(g dilaze MU Jo g Cdgo Slual



'y Savg)

YV oleds

Iran economy newspaper

WY olape) ' anidsy

—

* - . - * * :‘
S50 ©ylig ollbg

A * - *
og.w@ Cyritd AR og‘
ao¥ Lol plal iasS oMl slhgds pulaxs (eloia] HgmmraS (ssSiduw
ool 55159 ¢l ae gaznoyy slag bl g Lol g wib ¢ S50 olig JuSits
QW@M&MM&MIUM)QWJI‘\S
Sylig JuSitd doo¥ Causdy (3,37 0y Byl b 6S90asS 10 (555095 ¢y
o & Gulzxe oloy YO dud> 5o @S))lg as¥ Ol oS “5\5))1:;
Shgd Gulzme Gy O D52 (i Olyz 50 4% oy 9 Sy OBl
1945 o] gIY Lol b lyzl (sloolSiinss isllsg 5 plel oDl
20gu 003louS A (e yo b saus sylinl (s dsw¥ -yl
1y 2! (Sl Cipllsy yunss il sas ymlowe ¢ Sl sliiel ap 39381 59
.mél;?)low@FLS.;ICA)g_glﬂogyumwm)ﬁma)))éﬁga)gbl)a
wid dudbduw lodi] HgaunaS 1oid 9ol Gulzxe 5o Ujlg 08)95 poye siales
IS (GBy5L g St s a6 3)lg Dlelgsl by (gl sleieS aiiniS
s Caygale gl loiz] gamntaS sy Juclowsl Job Tl aSals
6&,&@5);)5)@ ¢C~]5b @LAJ)L) wslxn sbw.law u’égb R:AJBlM @l&.o.:a l.:
S o035y Sl 9S _aliiiual g gylol s skilad s ualona
T 0 pledl :9)S Olgie azd @ oud oayly Y 5 Blolgyl pedsd 5o (55
oS sl o3yl JELE (155 abgare slaplels 5 SE)3L ylig sl il
el ol o 53005 slaolgs s b

35583 31 0aled P culos
G?)lb h’.’awl:o.w)é C.}Jgé @)LOA'

23 s g (N 3,S0g) 51 (ool S udane oialod YV 5l i
23S Colas azyls yg0l 139 9ySac g (2l Cusbias oj9>

3 Ot 4l ¢ odasl (g ualmo auid jgy (Sl audz 5o il QS @
Calns 039 )3 i Sjans o B 3S05) 5l oo 53 B iles 31,5 VY-
Gl 30 235w Cgd 3,509y 1wl sl il ol jo Lo 818 2yl
Gy phise plio slasgainy (ulwl 2 g (owlsl Gl Uyl 2 (Sine (21>
@ 425 g wlie (el g )0 5 b by Cxlan g oS> e ol duw g
P b 5l QL] g i gladese )3 baly) dswg 9 LAdogy
Slwl )3 4z L g ugade clasgliws Ghls g grume 59509y (L9890
Sl 0992 )98 (sl (olaidl g 6yl ¢ ol ¢ ol lidro

Colas yaus sl Shygis Gudono 1035,S wSB aalol s asly HBuaSLasl
o8 3y has 3l a5 2yl Cowluw yd o5 Sdgd B 5,50
SLwsly 535038l g plarudl b &S (Lol g 42yl y90l 1039 5 (21 sl
S (g0 I o @dlio g y9dS Blaal 3825 sl 5y plise plie g
2ol sl ly 993 oyl g lgh plad  cwladis sliiws 5 cdgo oyl HUasil
355,828 3l o2 gz o solaidl slacs,

B 2 55 (sl Slygd Gudzme oS Ll bus pLi bl 4l ol 5
9 Sl Lul) dnugs gz y3 |y 05> G g0 5US 5o Sledih (gwlekd
3,5 anlgs Ll Lo g8l 5,38 lam ¢pul

Olojlw (s ( S0y
A Silw goga>

b (=2hls g sobaidl yoel 125
o2y S (oS> j500
Olsils ey Ols-ie 4y
DS gaie sl gogat
2 695l Ll GiyhS @
oz SILe Slasl pSo
Olailas JS uesdy Olgse a0
Slacossle  ilugoga
325 5 sjlealse Sla wloys sosl planil il 03,5 Joo 59 40y 525
@ (2lwd Cag 4 (55K 9 G avaiylyd JolS il b glazog Slaal
£ o sbay 5 (g Sy 3l ool ¢ bl 36 FF Lol JS Sl
plew )Sly slagig) gilel 5 (culidwal (liSly 5 IS und 53
eenl slaylSaly shal s 095 (g ISly L lasads s LS,
o Slasl JyiS pla Cosl 5 seges SlocS)live dnwgl & (obiwwd

Loyl 38l olyly8 g B lus)s 5o 6135l
Sl 13 5 55355 e il s inzy o S ol ool
Doty 45 0392 dugd oo g 5985 g ¢ 598y wad Ol 3 (2l 5 5ol
buol it e 590y 0Ll oyl Jolepstn ¢ s ol sl w36 e 51

elie 136 g 00 Sl Cogide g wad ol Sligdae (5)30,e2 Sbis by o
31 sS Oylis (e ok 5> Cudgius 5 555 (solal el Jeleypae
<l oy S gino g Balgms ;500

T 9

elije) 53 opbiiio i 10,5 @l Sloxedgh 5 s siplad olssol bl 2
Lodladrog 4 azg pas Jus & ol e 5l ilowwl slisinl 1w Ol
i 4oy (B2l OgpaaaS yo Cgds Juls o oun laginl g g0 i3S
om0 Cannly 4 LS (5105 o oS 0392 00T o 535y il aliiio g pulzna

2200,S Liblge b g el udo
3 9995 (5185 Cuad gy a5 0)Lys Clawl 3 B 4 oS (dlas (puizxen
eiid JSal g 3280 5 039 e 9 Dslie conal i el b 2ald) slys

Ol olo,a YA bl
Ol S35 BB s
S i S o o
330U (83)9 23w (>
ol 51 Gl L) oyl
SNl slasles s 3|
a0l pac g Cudes,
51 i 53 Sl
el & SLSl (6155
2 OL s oy Uas
dg 04 el

2105 YA SLIS] «pocnd ()5S 4
5 oh=l (SBHL FUI sy Sl
639 2 o> S s JBS 0 Jl>
o 3l 02 31 ey DL el 3506
s Cumdosy Sl slasles
51U s Mo a0l pac g o9
C;)Ua'} uA.DU' @ oblxsl ‘_;)‘}.fﬁ
9 990 sus pdlel po Wbl
Sl el )5S 4 pladl cyazdl
03)S bud Cude 3y 9,8 jeam b
-og0

oslze pgneS o2l 5 Gl
Jilss 5 00, S H1a3 wdlel Cilss
ISCATER N W) Wl ol =3

slael 51 (o olgie @ slaidl o5
352055 w5l o Syl Jle o
el slosles i olas ioks 45

el Sledbol g

uﬂmwu/um&u dﬂ;{.uf;‘

-{ Ira” Chambeor Of Commerce Industries,Mines

SB53L BBl ancdy Sl Y olos
9 l—“’u*’)‘)j g,r")—’ =9 U])—’I
SIS p CaiS Ggab slaslel
Al 09205 55 g H9050 Ll
(W) P)Lc| Cixidw slacl Cusde

G|

Agriculture

«r

"'Aw

S399 T @ylﬁ{a& S| iblgs 4ol
Ol (FE23L BUI ety Ol

5L U0yl e slygd
555 399 9,3

LT 31 eyldas Jle @hois slacl
Ao oS ygd cpl dud> jo (Cunlgs

Sy D9 0 )|}§).g Slaye Y ousl

@ (S ddz ol HLS jews
YA 4550 SblaE! @ sxyly ol

il S5 51 SB36 GBI ol
35 Sblssl el Slelgsl oy s

2318y olaye Y asids o6
LT e Gube cpoind GBS @
Fle Bhs—d ey 5 Ceao )i
@ @laal yo G856 GUI  oylas

.

Sbil 3l ol Sy tuddS b 6,5YU
Sl shsd (IBjL GO Seilyue

Jlunol 4392 (9938 (pwlanlyy (99 SLOLS 1o LIS O

SSb g Sl bl oS Js0g 5945
4 BlSe plnl (Ml 59002 &3S0
S slaziS15 Sledlbl basyy &)
184S S ylodilys g ol sliws 4
Copda dypdo Sl jo Gluswd
bJLc) @b}l L.SLQ’C":?)?M):?L‘UB énLc
(v

() ey (1) o (F) 32 sz 5o
spo Sl yo Dlusws Cogac o9l
slocapae ple g Jole Copae
SlcSyh g g slacSyd 2l
glac S, b ol asuls g aiusly
g oly 4l g aiwly GlacS, i
Lolole 9 (Hgops (ogae Sluwge
degazmey) 9 395 dcgazmer; Sl pel
ol Egrae LolBiiws plio

s0le) (S5, Bran Cuypie pgd jaxo
(\as

5 3 90 eSyide 5l Sye
Loy lejlw dLadaslaslig Joolis) T
‘ r,«_] 90 dLIbCA_S)_w 9 Uwg—ﬁ
slaslys il @ wwly slaes,w
9 oo (slavg s ¢ oMl LA
VY Jlo o widlSe (Lagsylasliw
1 003S pladl 05 9)lg0 o s

Jolre JiSlas Syiine jo Bpao -
Jho wlie o jo Brae lawgin
REARTX!

=l eSaq 5 Ol gus ¥
Sl Grae ol sl Jostlygiws
Jlo Sy aplo Hlgz 5 0,5 dale i
25 Slagad (Sol 5 el Y
b2l abionl Bllas 255 55 290
Sras 593l el gle (10) osle
Sl>Nol 9 WAF/DNE Cgas 5,5
J8lam shlo Oligzd b g o sas
(B &3yl iz

@S> @ diwly (ol Slunsge
Slogud pasw yush 3ylgs L]
Gl lplisle awd (g)eisS
» slpleidle Glwb 5 09290
sz Jlo b sl g oy Jl>
O 0l 3l Z9,> 5 (219535 005
Gl fad oz Jlob ol
> slegyb prizes 5 b @
Cangg wsas slog by Slasll
adyiops Wolsm 5 gl () gylad
slie 3l (Siiie lgs el Egion
5 bl oiws slgiiy b sole ¢yl
sl 5 gl plejlw cddlge
Saebn g opae Olojle edS
@ Ol b opizen 5 ol
e 28155 O hss Sl g

S 355 Slus jSe5 1pidn jeome
S sy b 3l ooliinl 9 (55550
(V¥ oole) cdgo slocdlyo ads
Sl slas j9iS JS ylsash>
405 0929 5 2] sloelSiiws
SleSyd il pel oo slacS i
oS e gopd b 553 Jgedie (590
ah> aoly Clus shol 4 cows
0 (V) opad () wo g9d9e
0l (1) ssle (Gl wiy 5 4sliy
HHES dswgs slaaely (Ll e8]
pladl 938 (1) orad (7) w0 s
Rl 355 (858 Clue by g asles, S5
03S Caslas 513 (5,25 sl Sl
Sl sl awlids 5 eoliinl puizen
b dox 5l g slacdl)s asa
sl olaizl slaasls « ogac
@ booywog2g Sed slatS, b
Ed90 03y 0929 9 L (ilsS
2945 (ogae Dluslone 38 (F) 00l
Gloaihs (W] Jasllygiws ol
b2 looliws 45 sl y9dS S
Slods Cuypae 0Pl (0) sole 9690

by ool oliiws widbiaass
(V) 0ol (&) 5 (&) Sloaw coley
Sl OBL ¢lgie 4y doliyy g8
19530 (L oSy s loy s
Jole ol fopmaeclin slacl
el Gsd sleSys oLS)5 o
(pL gore 9,53 pplise GlocS b
Soley b (idss sladen 5 oSS
Sl 9 ooy Shyde 5 iled
Seslehsd b pgee polo coga

ol 3lee LT

e ohliel o,Sanie paiy e
s3le) Loyl ks 5 Slpedlol
(10

30 2 Seo ol slaelSws
9 by g ol Og2les
«0pl (3) opad (L) wo Jesdhgins
B o 5 baope Shliel sgu 50
s 535 olojls b alslein doliiislge
Gaeby 5 Cupde Olojlw b ol
Shliel S 55 duw ,iSlas bl
295 4 dilis oubiSlom clanie
eyan 5 (L) ohliel dow
b (7) 9 (F) () Jsad 2 @) bsaye
Sy Al Sl 5 Saalen b
Sl gl cdgs Sledbl
oS ploa slasgliows gl o
& boore hluiel o ogde ()2l
IS diie oy pesas oy
Zoie (50 SIS b 50 oS
E).@ (0558 (V) oylacds Cavgm yo
@ (p30e g Sl slaaiie Joe
9 (L) (52358 Sloainye Ll
B8 gl 5 LSS Sl 1ol
ROWINS

> g Slaol Cocgion ipdid jomxo
(Moslo) ©ylol wuz slaglasslu
Wiz sbplaizle wys 5 Slas
31 bl slaeliws byl syl
5 ool « dgs el S, dlax

b Golgo g poc don 3 (g
Sl baysd ohel sl
(Y4) oole hal yo rizmen L0gd 0
@I)_?Idl_ml_i_'mmul_s)_; Oyols
Cod S8 @85 0902 40 wilgs 0
Ooandsib & ol SISl &) @
wozlez 5 955 OhSos e
35S )3l asliilge

O3B ¥y 850 p9w 90
9 plawl Jpga o ollisl
(% oslo) (Slusl 59y G

OB (7) opad () Wiy ol &
hel sleolSoiws wllois] ples
31 eanli 099508 (M) ool 9090
LS, s 5 Loliws alS ales
ke ol gl Jsads oS g0
Sloliuws § ol pU popas b S5
Gl ols Slyyde shls a5 Sl
ldtiwlay (asdivue  wlasiiwl g
ool 038 oS> @ &S laoliiws
DSy ogaiyd Wl el l)sde
Slesl Sop8 xS0 g plasinl
Sy o0 hoYligSes Y JLu 5o
3 Slesl o 6B eisSye
PRRSYS R Y Y G el
olsjbe 9 olejlus Syidis 05, S)LS
5 Tk ypdS (eladinl 5 )bl
Syidue slael b Lg5 plasicl jame
239 0 yolo H9Sde ol 99 SLwgy
Slagyms olass o (il 8l assS, o
Jlo 4 s Y JLs o 35,0
3B b g ol oliws slgii 45)F4)
g g0 plasil 550 09,58

Ylw uulob C~.’>|\>).5 :F)LG-? Jres
9 Jole ol fopaecle glacl &
(Yoolo) yls,)8

o o Wilgise bl Gloolinws
9 @i ole U Jolro yiSlus WYY
2 b S a8l 5 zyie bl
Shlisl i 53 Hliel s929 Syg0

g e 1) S el slasdl o)lig
2 0SS Bledlbl Slawjgyan
Casgion (ylol plas azbSy ailole
Wz glplaisle wys 5 Slasl
96350 b 35 lus 35,65 (5l
e dhaz 5l (5555l Span Cypde
Bilhe Uss LaeaS,os G JSs
VY Jlo dzogs 098 ool Lalss
Sl

by 5o wlaidl Oyl (-S4
39 S Y Jlo azog 03l 2!
Jsl solbss Jawgs slaslsy V- syl
Sl (HIES b E301 s9002 sy
IS ulsie 0 (g0 slacS, b
wsas ol E3d3e b sloeliims
:w|ﬁ56)&4;455¢&ua5g&a
Sledbl Sluyigyar 5 b 15l yse
Gl pls azlSy wilobis yo LSS
(wga0 Foske) ()l aieylS)

0Pl (V1) opad () wo szl 5o
slosloys miny B bl slaoliuws
Sbjgn b Cub 4 abge WY Jlw
6lalu 3 QLSS Sledbl oles
(Oh=! 5a)S) @l plias az)LSy
b pasiiue pled c8lyys . wiwe
&bl alizro 9ol plail g duslids oylads
b 3l wbeols ol £5890 DL g
2nylS) Gl Al amyLSy awlbelus
239 el (ol

OB ble Slay 1pg0 jeme
(b ook)

slacS,s OBt Bl ey
Lp SeS) 0ol SLilie ¢ S0
5 OBLS (saue g Y5l (sawalile
S50 o byya Jols golis Jous
Sl 5 e il CBlopm LB
9o Lawgs (95L8 g an 45
Oitil & bese sloaie ple
Wz SaS (z o)l iy SaS o 5|



I EUTE f

Folad Y olse) | ansSy

el

Gxlee

oo ads Jed b F——

Sl OIS 18k (s SlacS b S

.o 2 25E> 58 (e

S e Sl sy Ko ~ aBe olpl y

m}ujw g Ol - cols winles olis

o N 1o LeaS|y sl

ol el by 5o 9 g S 361

s [ Lo Sy

OloysdiS Hogaz ud) uj}'é‘fw’;:
i3S Jlo olo yoge hlesphe
Mld])&gﬁ)u&)&) -I-r"i"—-"‘i;F JL‘“@)C‘?‘:"‘:—\} =

512 ool g gy oyl
‘LS)L?JLM: oLo).:J Y.
OloygiS olaisl 1059
oo 0Y=d olyan 4
b e pile soga>
OgutaS (prald A
4{)9@590 S Yo
5220 Jlw O ogus 3l
Rl hd g9 o )l
c@TchSg B aS Cwl
O (S e sloejs
59 3T oz g 02l

31 g (LSl ¢yl b gS gadS 4o 2> 9 Oyl S oo Uy
LYY 1AS Llo ww SET
2 2
03909 3 > (S) I L0 pow §
21 Y] ] Y
W1 LT d )

952 eS| e g ! il g @
Sl

Olpl sy Olyslo JS 5l aeyofs sgus
oo 50 Lol 0098 0 pls] e sk @
s YIS @ Slholo wsyds sgas el
ey lgB g oyls polais] Sase b ab
U525 Y 00 |y ez 0 Lo ool 51
sl Jluololo sloye yo .ads o
SIS v slbeS o b Sl @yles
Lelzss Bylo 90 sl 5 S pdaw dswgs
Shl LY Wil oBinles by b
2 0=l 0s2sly 09,5 Jb wigen
O Olgl o S o gu slollivles
slaidl 55l .09 lgamel Slyolo dzwgs
s 5 23S o LS Lo calizee LS
&l 23100,S palyd 1y 5 Se 3l slos,iwS
Lol cynand o ool 0 5L (515 aployus
Slasdl &S Slapsyos & 455 b g canl
($Z 00)S 4,25 43S sla b 5o ¢l
Dy 53 Mo (e S, 5l
Ngd azlse Codgame b ly2l @ 3559
6138 Wl Euial ol Lo 45 ys0 5
S SLES b Kb o (S el
algs Hlis addle Gl yo yed> @ 50
S53L LI B ol aSTy slasly .ols
GrhNB Gl (oS (oo JLiS S i
Gl 00T Jlo 2o 50 e & Olyolo
Lo wles> JL3s Gayb g0 3l Bua (plg
LY (b))l 5 CodeS Ol o (29 5
b $ame s w2b S 0js> 4 by Jlyolo
SLYE (Bymo b ;500 g 15 0ls Giolié!
sleslSiinlas jo ol
Q's_'SSATAJIJ
S-S

Yy axao 3l
wis)S li
slaYls LS
Ol 1o
a2l

-5 5b

o0

2% oz e 1T Lo
Ol Oyles dcgamo
20yd V¥ (i)
Sladozs 5929b .59
Syl dolie (o0 )=0

02 Ol (o Syl guiaS )2 @

S 31359 JLw F10 31 oz
0l &5 82090 Bg)S (g 10550 Jluo duw
OgptaS 6313552 5 2lawd,S Bl g
29407 ey e b L bl S92 Sy
9 8y o 3l lealold (O OleyginS
Syl Cas s b 45 08,5 e LygitS
S 5Tl 095 (5l § soladl slas)Swars
D30 y5002 iy i 33 65 lapald

Syl LS Kon oS s el 23S
0592 )3 39,2 Ul (5295 42 (w2 9 O
Glcad)b a5 olpl HedS 95 e )l
ShloBaS,sle 5l (B ol 529 29>
Oz w39 Y 5l S olole ¢l
J98 ¢ guz Byb aS siiwn olajgze Jwjls
Caidlge 3L 0yg0 Slajeme b G sols veluwe
955 59 1S alopes Sl ieen S
OhSIie Ol 28, 8 @815 390 Sisred
090 9 Lo 5 5l 5 Sl slaojex 5o
&1 Ol ol 5o b aals> Obles 5395
sl S S 55 o ez 3 olyal WL YO
h 2050l pals Al g anisS; laba ol
38 0lej Ol sy 4z B oloy)y8 51098 o3

el St I 53 03935145 sl

> (S95 Camdg
D9 (P (S §
55 @)l SH¥lis

oo Jlw yo y9iS
oldlsae pl s
XS o ezl

gs)yé é)l.al.w 10 0)123 a
e = ¢
olné)aoggul)gl

Oz @ OloygdS y90a2 ueld 41835 olocyoar pus 33 (s
o) 30 5y 5 5l (2B Aoledldl g 5y wiY
(Oledb ] (5)5Ld § bl «(6)8is3)S « lym Lo
590 Sl ¢ Mol g Syl o danoo
9 U9 « il cyloyd g Cuivlags clyolo «(s3ygLis
b Lol 8y 90 (3 (Sieyd ilyne
el olsl 2 5 sl ool 1285 Sy (25530
anlo gy 3 Ol b ez )26 S¥olue y3S (2l SpeS
(95 45 0wy IS gaben Bee g Yo 4 VoVY
ol 43S Lo 53 59530 Sloj 63L aline
Jg Ml Ggaro el Lol 32 oricran
8 bl (215 LAIEL IG5 b e
PS5 &Y ke VIF g 150 Yo sy
o0l 90380 VoY Jlus yo olga slaidl
Y5 Syluban FSF g 515 Y6 oLzl b
39300 Ll ABB g sl Wb Wi g
<513 558 g 9 5 Slaasd)

c0ud 0L )90 dw a5 5o L 9ylo 5L SSL
slogl S )15 (sl 5 00 438,S L
OYolw (Mo plod 3929 bl 03,5
oz Sl 0z 53 oz g Ol o )28
Ot 5 Sl Ol )8 Soydh 52,355
5l soae Hidw g Sl sYB wljole wade
ez e ) Jls £l e 51 Le oy
2oy VF (i) Olpl O)lod degame )0
Sl dolen a0y20 Sladezd 2929 05
OYolio 09 0 (SR LER 9IS (295 Cuanidg
sus ol wpaz 503k Jlw 53 )98 93 (5l

S o e P B Lol

s 9 by 3 Oloal (S35 9adS @
cog3buon) I LyST 5L0)9S 4 y90 yunls)
Ol 83125 Lol 33 (550 (LS 91365
$310 ¢ 9
Slegoge ylabadlols)us solaisl s
LaslgyaS Jlej . Cuuwl HIAS,31 ol g cavlaaw
9lo Faile a8 il cuslia g dSL ol
S ol b8l (oLl e ogai-as
Oliye 9 ol banls) conz Szl b
] e o 50 OIS g Cdb dgag
T oolunnn 95 0 s3Laidl 56, Lawy
SlaygdS 9 Ol e yil> Jlo 5o L aiies
b sid gl 58 Blasl g5 8T
@ s i a0 (i el aS S plyie
bl ol dlisleysdS waz 5 jebss Hlik
el Ol S0 @ e 3 Cdgo 935
SUSTlsiS Jlo bulpi il 4o 5o
Wyl Bpan slarjlis Lol ol 03,5 o 9.4
Jgs 3)Shas . puS el pulys o bo aS
wlﬁd)lﬁwwdﬁogow@o}*u
opdleas lunan 550U (525 Jol5 45
4253085 (yp090 b b ly g az
E3090 Cxpagms g Sl dils Sl sloygdS
9,25 )58 S 0 JU5S gy Sdgo 85
S8l slaygiS 5o )laygdS (olaidl y¥lad
B sl 335 U 30 g sl Ui 3Tg 3
ol 930S iluwnyd e sl gwlakob
Py il dS yls ygyb (psa>
Dy phd S Jor

45 2 9 il L Sy gamsoS 55

9 3390 SHlegd90 a2 i 5155 [

983 3158 g2
o7 5 Obl Sytie grenaS Gredaze
bl )2 598355 089 s JL Fib jlasm
p2 oz 5 bl Syiiie GUI ey ganeS 052l
<3301 duale LS5 930 5 528 Hel b
BASEACRINE SRR PIESRESUSISE
Sybo 955 00000 plosl Lade oSS
39 Owzed . 333,S lo 1y 0g5 Ol laiahgs
Hles g wiils jeam (53.[9‘) OYgfumn dudz ol
byl Ivlg) )3 395 Slapidle 5 lodiulys
J98 e (H9o iune s 39S kel iz
b oS Gy ) Ss el 0 B ol
0z 9 0l o S (e sla @il & 4 g
sl 3l aals sosl slasle 5l (438)S &0
Sl @8lg Jol> a5 350 puale> (29> sl
s 35429 095 01 (gunaS 0 48,5 ys0
7 @ ysgez ey b3S Jlu ole ag
9 518 985 (o028 Ll azgi by sl
wly olimeb ol Lol 55 slasLuy Laaj 3 a5
olai8l xd a yuz b ()50 4S padd 0 pop0
O3 b 0l 45 LT 3109y anlgs 5508
9. S ojez 93 )3 )l Ll gy ) Loy
pled &S aipls |y (SMude cpuz b U 9 Jom
ov9) Cl)ou.w' dl_’> PR LR Las>| .))'9_0
Slwly 5o plgn &S puis 2bb)Sal) g
iy |y solasl Ylss ¢ o O T
g b goladl (Ylsé 0T o 5o b oS
Sy slasy a5 Oyl 5890 (5w
Ol el )2 255 JUs (e b solaidly
0915 £, laejg 45 Jlej b piS wST by
Dypo Lol S lailuy |y OT OS5 lsh 03
(S5l sl s o solaidl glas)Sen S
CYgamo g JEEE &gb«o (O (s
-390 32ly> (55y5LiS

siladanie bslaidliyleda o

39300 3l LT enn 0l kit ot 525 S ) LS

Sulodgs 351 b o Gl
25l 225 a5 55 52 ol
BJLQJADnM&@IMMd:)L;’?)L&

9S9adS

Al

JASERETS)

aS GlbS Oye o0 L ain dS g
9 ez b solaidl sla sy Ban 4 codls
Sl ke 055 luan slaygidS S
WIS cpl 21y og5 (rw plad oylsen
ploy 9990 0)Shie 3)ly o byl b aS 550
Sld 50 po o cailuy ploshuw @ )
G3b T Jliel g plo s witnsls oo dos oS
el e

iz plis Cusle> g 43S g0 5o
89 (ol ol udame Sy (52
3lg i oSy (ool (palis g O,SIie slo
ez 5 0l Lo YO palis (lagSecdS Jo
ooliiwl ), 3l asdS cdgs Lol . uslys
558 4 Iy oSl Uy 2] 45 5,5
D90 30 Caudlo o dibdS S oS Iy
S0 ez b sySen dnngi g 0)S e
)15 lodals e b (s 0,514 sune
55 W gogas Lid ol ples 5o
Sl (G CSHB T S LT
Lol WS slal 5yl () S g 55135yl
bpalyofon cpl Slog) s lacwbu
)5 4o lge oSl

(3 Clgo b Jled g oo s b
A 3T S e s s) Ko sl OISl
OloygdS y9ee2 ey ol el Gl 52 9
() Sy & xS o ole cpea

sloy3 Y+ 912 Loael g udy (ol dolol yo
slyad & Oley S SLal 55«5yl Jlo
5 0b (pz pile gogas Lidw oYled
05ES 50 Syldie DgreeS (el azd
R PUSTIR-B1/ SRS WY RPRESS] NES
S e sy e anTole Sy B aS !
wesa onl yo 05k 3T ez g oll ow
Sy BB Gl y (s po o Ldyauzmor b
248 w0l plvl (2955 S ez 9 0Ol
IRCPP N



YV oyl

Iran economy newspaper

WP olope) | adiSs

&9 ¥ iy
olo V¥ 50 dSw &

S )il o Caad G Syimagd
aS dSw gy 9 s aalsl lizxan
b ol ys Ced il epyiiion
SRR iy 0gS) el |y
o &S b 03y S ) Ca
9 Ogake W oo 40 iy
gyl )5y 50 Olegh yle VO
Olegs 3ha V- 5 ygabae 3 0 03S]
laole 55 a5 gy .l so)
b g 0o un jehiied; aSu £55
el iy SogS syl
o S Cagd oy i
245 05)S 0 Y olo gy
VO g Ogabae WV Caod b aSew
» aS J‘“’gs“ Kiw als UL°9J )I}Jb
£95 ol a8 Ll (s9inago aald]
Eopid LS ;500 olpads @ aSws
> C“"“"S C)L“’93 lJ Lmjg) Q—,g'g KW
299 )8 Glegs gakae & JUS
09 g0 lolao (igukeo 4 JUE diluo
Ol y2lem g Mo aslsl gty
OB ol olyd Byl b 955iS 5o
L& GualS wols oy weud
gy b e §yl &5 W8
Mo 5 aSuw Elgl jo Cuad il

10938l (L) ds yoby . b aiisls
pbes aniS lagy o il
& bl ol 8l aS wb el gyo5>
15 5 bl 4L M g 4y
2 230 LA alS (e
ol & lacaad bl ol 5
O3 sz 9 Mo ool )
e 0938 Jlo glacul 31 :eiS
VB W 5She jekay dSew ¢ Wb
SRR 9 Sl pialS ueys

ibeSl Bl liesS o

V- WA Jubls

f\)é A SS.U/’”J.BJ' M)
A dS olo

LIl (55550 SSb 5oLl gl
FYIA 3| (Sooads iy el aSulw
30 30y YA 1+ olo yg0 y0 dusyd
10519, pileli Jlusl olo oloy>
Jlo 3o (Sl 8 5> Ol
A 53 g Gy FOY sy i
©9u0yd YO A w50 1Y Jgl anle
Qb Jamo Ll dils
Sl § Gluslia G15S Sl 3
Oagud St layy jo ( SSb plls
Shls (el JLos 25,5 Hlebl
My Bad e 5 (g aslim
AR 9 1P slo Sl (sl Sopas
S Cnsbans 532 650 5US 5
JVPSINE VT IERFTEN
O 390> | alie sl
NSHEIRIEEC PR et
Egpb shiial 3l oo oy Seild
8 515 s 23 5 4
a0y FYA 5l g aidh oo LB
oy 35 oy YA as \Fe oloyga yo
0y VY Jlas 53 5 sl sy VY
BIESTRVWERVEILS o PO CERV:]
2o YAl o3l T3 Jud JLsaS
Sl oy ool GhS @09
2 0219525 b 139581 (55 (5550
S0y FOY sy salis W) Jlw
QW.MBQ%QWM‘Q)QJ
FOVEY plalaslodus o S5 lop
43S Jle wlie Gae 4 Cowd
Gl il (Gaoyd YA oy
SR ez aiy &S > 5o
200 VA el G dnle aw
J)J.AS RO (R uLuJ )LBTC):\I 90090
sl glade JyiS 5 (Swads
Bl Gials 4y LSSb

Cwlo i Mg

sobo 5l aS LS g ols 3l S
Sl VY Jolro «Xles,S solatiuwl Ve
) Jlos 50 Lol el 438l o3l pi5
oy OV, F b @“LJJL‘, Obogo olass
(5 5l O 5 gdae So Jolso)
25 b FFO g eade ¥ ay 2ol 8
Slasi VY Jlw )0 izad o)
O sy 2oy Vo ¥ b SLle boge
sl oanny 58550 Y0+ (y9kee
g Jol Jlaw 90 50 by oyl 0
AVI0 Sl glboge slusd podjww
O8] Hliae ¢l g albls sy suoys
Clled 2oyl Job po Sl iz
el o Slle jgel Lol
Sl y0 4z P8 g ol Juds
S olele S, ¢ Sl boge
S09,388l 5 (5y5- 08l o 4
J9—29 9 (=lwlicd asolyd o, S
Jlail wile Sleladl L ecwl ol
@bl onigyn 5 Clus @ lplss)S
G Gl SIS 5 olobis
ORze 5 Gl Gl
ke 9 boge gl ailalus (s3laciloly
wilobw (pl 3o Coguae a3 Hbode (13,5
Sl (23 ah 9 S 50

30 Oldle A CudS <oyl o 0gdle
plgaunl g ol ) Sl 50 ¢ylojls
Jgos Sl az0g 4SS dea Jlual
S Bhizmely SLleslaaalys

OB Ol 2l 50 e sl 4SS
il SlLe e 3425 sl g
HSole G cdgo aS eb 4
o8 Sldlo )2 anuS dija bl
G Sldle g3 9 s ly Sldle oboge 3l
Ologi (yguden - 31 0S|y Sl oy
Sladilobs i az 52 aswgi b labd
(Obose gl ilolis wiile Sig,uSUl
Sl cdlae g gyamonsls Caow @
dad S  Sygo )0 S e LS,
0bogw ol aslolw gae oo
S0l 518 ailolus oyl 5> 5 g
5o cdlae 6oy sgus B oS jolo
Wi dlys Gime Sllle cslog
Sdlo ¢yliue celao doss o oSy
Lasuine |y (5950, sl oy LB
&7 Sl jlpilopgo nls S 0
5P O P

o0

Oby> slales] Y
(o g0 e
SWbe slasalys il
)P @ el Jlwgs 5o
Sl oy il
Q.Iso@sz'_g.wlcoy
Jb o olg iDLQ"L’

Sl g8l bl
2alyd eyl 31 Gl G aS
Sdlo Lol woiiols ol

.xjo)S,Gw' oy

B S 90 38 Sldlo yboge Ll yo yudd 3 3y95 5 S

31 Ogtae V¥ 3wl
DS jew waf 90 40  Jlfle

sl 00y 485 550 VO

35w Cgs slasl 3laS Sleladl b
29,8 slawibl 0l sl sl
waz oboe plelid Grizes 5
sy rgrn sy S plal Lo
i Sl bsgaslassazgi LB
Sleladl gulis ad Soasie o
b ol g2 sjpm el 5o 48)S plaxl
WAL Jlo 3l oS Cuo p8) g dae
Y5l Sdle obsge slass V¥ Jlu
D05 gl 40,35 53 00Y 5 g
Sy )

Oboge sl Jlw W ue yo
aslylghl 4S5 LS ) el Sl

olos Slibus wiz AL ¢ Sgils
Sldlo o Lol woiils adlyo
o 30 AibdS g L asisloy el
W51 5 ohdl ol olulis 4 bl
ST dds 45 cslos LTl slle

Ogdae Vi F 51 e bl
Sl syld

Jlo & giio b W yo oS Jl> 5o
Oboge Slas 485 i FEY gl IFee
Jol JLw g0 55 toud 039581 SlJle
Y sy b 0)boge olas cpddjuus Cdgo
5 03ken D & 5y 3 N0 5 eleo

45390 SLLB1 )3 gy lTo e
aS Wb LEals adgs s Sldle 59

el 35l 55 S
go e Ol slales] By
30 Stlle Glauslys ol pa i
Obhd izlail g gusl Jle g0
plai b g my -l 2090 SWLe
aS Cowl oyl plwlis Sl o ol
bl lie aalys epl 3l i G
odes 33)S 5 Clby ol bl
Syl eSan )08 Y Y p 3,81 -yl
s9bome gl ohls plo 9 b (aSw
S03)25 9 Syl sLad Ho Jlsé o3l
G 5l solitwlsgw b 45 s

3IY

2 S sl sl ielysl e 425 b
ol b dol Glyz (e Cso
Sl il aS 03,5 & by Lesl
pae 4 dgo Jlad 51 b SLle

.C».wlooy
23w g H3 aS Cawl Jlo o ol
e & g (i 3l Gliwsllle
& 0 o 1aS Sy il gl
2o 35 ity Sllo &5 &S gy
3l g 00 yiaS sy Vsl Jlw g0
Ol -l iy oy VA 4 sy YO

£313 oylid (solaud! slySles 31 (535 o SOb yiysS

33190 S 99 30 dlo w JuSiS (GO0 VA ogiw

65500 S pdlel b V¥ 588 (slaJLus
2oy Wb o V0 by g C8b dgugy
6138 oy WA Jlwo 55 .5,S b |y wuy
999 Jby olkee sl A ST nile
Sy Ju0yd A8 & T 31 oo Jl

eSS bs (555 e SO Lol 5 b
3 olaisle Gt ¥l 5)liSwlepw
(e BIVAY sloJle) 42835 Jlo ez
2 &S eleyw g a0y FiY e 1ol
eyl el g oy FiF e YTile
& padjlgs Cdgs Jgb Ho was o pliS
ol LSl i i e g
pobs (solaidl oy g g Cod)b g aisls
olaidl 4l g oud aiwlS QT)" aSb cons
Golaidlady 4 (oliws Sl ysdS adgi g
Al poye Culuse g old) @by sl
S5 i) 3585 0l & and 0
bl & s e JLs bl 5 aslees
ol 8L ialS sy VA Jolse A5 Jluw

Oikd 5 liSaslops Jgi agy bl
g Cdlo dolal WAA Jlw yo pleisle

YA UJ&S aS Sow)y \))L'A.l:m INATARY )|}_(b aQ

s ol sueys

Jle 5o g pleizle yo 6)liSaleyw
9ol 4 g il (saoys YA wly AR
Sl dld ool bl sy Jby o)kikee SF
) @ Saopd Vi) (el b oylogs g 55
ey Jby ke ¥R g 50

525 YT ble sjg > 53 (6yliS Loy
039 Olawgs H)Lzo S slaJlw o
Ol WAV Jlw yo diged ho -l
090 JL) Hldo Hlia AL (5)liS wloywe
2oys VWY 0T 51 b Jls b dmliio o 45
ol WA JLw o .o dls Lials
palas YT sle Lidw yo 6 )liSwleyw
oS sy Jby ke Hhe A 4 5 cunls
Olye a2 0 LS |y (Gauoys WY Lials
50 YT ile g 50 6)laSaloyuws

sl

eSSl (555 e S Ll gollas
VE-- BIVAY Gl Jle Jgb 5o 5)l3S dsloyus
9 2oy FIY e ol pledsle Gisw o
ey FiF e Jolre YT ile i 5o
loyuw JoSis (i)l w0 0lds &S o
1 Lo 0l & s VFer JLo ol 55
] 8L ialS sy A Jolxe

S ] 5550 S5 il Ll
SIS 45 S piine soladl (slaySkes 5|
8 oy S5« S ol slo st
ol e gAY sl Sl 3 Ll
Sl 1 S o LS5 &0
Iy )5S o slaidl lasygo 45 Cowl pgo
S5 Jolss (sl ool .ams g oLt
wlopaw J2Suis g pladsbo (e 5o ol
saidd Hlis g Cawl YT il s o
slaidl yo §yliSasloyw Glime Ol
] HgdS

Sl by iS5 &5 oo e
2 k0 31 3L pB)l g )l S dloyus (ralS
2 &l alayus iy Sbse 4 LasLis )l
Sl oodlel sl 55wl .l ol
Sl o o530 s p AL
NG FR VAP C9Y

bt S 4 lagidle S
Lol g dxlge o b S sla e
olaidl 5o (wloyw JiSi3) )liSaleys
55 il il S 53 (555 e SOb 05
WY slaJle jo liSalopms Cundy
Gyl ol @llas 5,5 pSLel |, VFer 5
Jbe yo pleizle isw 5o 5liSeleys
295992 Jby ko OAA 5 5152 1l WWAY
LialS oy WF T 31 U Jlo b alis

:laddl wylyg

G203 Sgw 3l lIlo wdlyyd

Ggoo Sldlinl & Joi> (pldl ogabys
Ao « L5 5 Gyglas Fgaseo (o dmwgs
gk ¢ Bl dnn GESyb ol G35y
Gowio cplails (b Dol SBen asg
(il slo ggaie (s3yslaS Cgamo dan

ROWIGESE S RTINS WERWEE XU

peiane Glldle (gild 1FD sole ¥ wio G:lko
9 515l laclus 4 3lsio plsm b ogun
Slusol Sl 5ol 335 Cilizee slaosyms
o 02 Slle 5l Slae Glare (Sibyus s)liis!
WSyt oy b 39 0 Cmge aind] Coblae
568 wlops sl 2s5 Jlo molie 3l Lo
555 53y SO Slales 53 bl asng’
WS by s9w 5l

Olpe 55 5l alpl Boa b Cudlro 93 (ol
g 9 9l 50 GliSelops o oSy
S5l lopun yama Bl 516 o5 ) SgeanS
999 A Lo 0 O Colid g0 5 23,5
loaslys 5 1) Jls & 1aiié il 55 el sy
O 55 5> ol &S bz wid Sgaze Sl (e
Cwwlosid wgan VY Jlwazogs

Sl 1Y) Sl ds Sgiomo  Seds> olnil

S Cupblae @8y 1) edle slasisl oylig
JuslBua L Bedo ol il glaesypw
Sl LS, b sudbosypw Swlopw
gac)flazag js adgigolaidlas > 4 SSb
990 T shzl & e Sllle jal lojles g 0
5 S5 S 0l jSeNF Y az 050 gilE o ]
Sodlas 1dy: 0,5 el (o g sabaidl ysal li
S blan 3l Sgio olinisl slaosymms Sgu
E50905 LV FVaz 092 193l8 55 udzne g0
o g e Jloo bl oSy (s (sl

Ll
Sarleps JEs Bas b liSeE ole o 5
Ay d (_;ub Glaolus 51l eS b oudbosymw
D3 sla e gy 0l ) s g sladl
g ) F opad (08) wiw OF) azogy asl
VY Ul 5o Cguae (838 ¢yl ulawlys ta50,S
oaiae Sl (1538 (V) 05le (V) wiu oS



(UHH|

51L=2:i:501

S5

TV opleis Y slane) | andSs

3L 45 29 o0 (Fiten cowlal il
9> My ladlays IS glal o
32 Slamiml ool &S iy salgs
Syli slaoliws dligy o)l ol
N (23 (2o (Sbs

S olped Ol Glis o Sy Sl
st > Satly 5 Gl S5y
20> Ve 3gas 4S 09 0 oL S
Dl oageyly 945 o 5lde el
30 99> Cadlad Jlw FY 5o &S5 ol
09 9 (6 Oload 3l g 5l iy
b ¥ 3 Gl JeSS 5 Ui @ 3890
FYO aS ouib 5 g i olo aill> AN g
.CAw|ov\.«i:r=L?:j|l3).>).>onjb

el Gl caslio Gla JSs 5g.eS
sl wibe Pl Gli> slaojg
pae (meys V) s ks BaceS
wilo GVl slaofory ey Ja925
b Gih-8l s il S 2 )b
(o O Jododn adgs (lgs
Ol (ameyd ) soloy),b g (Sl
Jsay ylam Dldee DhUDH s
» i Bl 5 Dhagad (Sogud
SLoaizhd 092 o (00)210) y34S
ol 25l 5 aaadlio )5S
Shag2d o)lal g 5yli> Dldos Olons
Shugzd 35005 5 (4epd V) li>
doz 3l hile (98 Slous @ boaye
gz ylces 53 adg olSiiuss
Olgie & (dop V) g (§)S)loges
Sli> Lo slopile o)ipes
D9 ook 55y

gy Gyl Cxiue Cussg Ll
Ll oo S 4> P
Sl

plel ol i o oSy Jolejpoe
i 0555 sy 3 5 €5 03,5
blis 5o 55 5 i ole 4l 18- 5]
oS3 5 iz 945 (2byo 9 (Sas
Lo ) g sy LEE 45 ot
ROWISCIPARW AR CINCRIRW S
5 095 & oyl b ¢ JELIS Loy
ho ©S,8 IFY Lo slaaslsys slyz!
S JeSS 9 gl 5l ol i
Qb3S 39y ) 5o I8 g s ol ditl> YV
Slool> g0l 4S 00938l g s0ls Hu>
ail> 93 g3 sl 5l sy
(oS adl> YO 5 (o) laswgs
Celosgs LaS3

I sloollws jleis (g 4idS 4
S SLET o 85 el )i 065l
ploial b a5 59y JSo OF padjuw Clgo
O Ol St (o S5 g S Dl
W0 Hiohdl aS ooy JSo #Y @ sluss
ol diislo (Gauoy

Ol AL o 5585 ol sl
Y0 b oSG 633 Y-V Jlo 5T 51
nlassy shad Gidhal4S. i
4503, pdlel 5yl Modliy GulT
Slap)8 3529 b ol pl> S adgs
b e 6o YYY Jlaw jo soud
50992 9)d9) Sy 5 ¥ o4l
3993588t 0 00+ 5 ygkae ¥ Sk
-l odwny

3 0ol el ailig) g oS Wiz 2
3995 i g 8 5T sl
Lol o352 jg) yo aSclio yly Yor g guban ¥
39399 85 i Ve 5 Ogakae Ve 5ol
<l odwy

Ol 31 45 a3 g0 05 ol (s
il i udgd HLS du 5LET
Uiy alez I Cumio ) sk
Dgy oxal s S aS 00l & (5yla>
OBl 40 9y Oliges Caio (2l 5
g Al

Os=

S USS 5oy IV, Ll
0 90 53 gyla>

ol 6las Bl Jled slooliiws Hleis
US55 pa i Clgo )84 LT o oS,
o Sy 5 2 ylig pleial b 4 55
a5 saswy JSO PV @ slas cpl plpl s
ol aiils a0y W0 iohdl

Bl : wSe

Gl Sas JSoNF 3
5 Jlss JS3 1Y ol 5
Sal Jloys So v
2y s)le> JSo

2 SSoN gl HySlpa
A g 0090 Sldas JI>
Ll g e J> o
3109 0 A4S L sl
ol (gyla> SO WY
JSJ ‘R/\gv\)ﬁ))_ﬁj69
hobe cwl)ha Y olss
JJ)IQ

> 1 w9 D g il 9O 4O

M)J Q 615‘.))‘)".9)0 QSS'“O 6)&9 ‘5&0&'&».} 5)45)&3 &9)
sl ol i3

@ 0025 Ley)lS adsl gl b sla
2 Gl Sao aswgi Wiy oplply
RS 5) Dy 9dS Ll Lo
ROWIISIAL

S0 Sladliogs suds &iS slag s
Sl oo 4l syl S o oo
o9k @ log s Sams e pltd yli
SlSyd Dlags @ axg b lwgie
&b & byd gjg> 5o Sladlic o (5)li
Wb (i 0je> 535 dilig) 9)92 Y-
a8l i3l ailig gy50 i V-

Lo s Ll b S causl oyl Conadly
sl 5laygdS b sladlaie Llgy 5o
5 45 Jlugd 55 i ag5 b3l
HBS 530 Sogl ooy g glaz] Sl
Ol gy et Dylig Jlsb puladio
Dwly Sadgs SHgammo g CudS (09,8
09 ddlgs Hlodelol gy eyl g odudyiion

90bio s o8Ciwd AY Slas oyl 51 4S
Olae & bgaye o olSins g St
- Xloogy 2byo

Jle wline 5)90 b s ob Lol duwnlis
gy 45 WS g atdie (il S Lo
o é—wb e laoKws 6)7,5)&9
Ll diils Giolhdl ooy 4 JS 1 b
aSaol o 9 3yls o929 Causbly SO
o 03390 § Sl Loy Sy
oS 958 4 gy Doy 5450 5yl
ol

S Jlos Gl )3 394 g0 4145
Iy g o0 455 o Sladlo slass
@ g b aS o090 dxgd LB )5S
SlodlS ilie slacaS,d oSyl
9055 2led |y Sladlie 3l solass
Ol a0 dg3 L 525,508 (soluss
oo ozl o 6_‘){_;] GLQC)J

A g e
s g T S
bl | b il w0
e g i st il g [
By el B
[y =Y ]
o i gy o e
b G e

= g g e T

O b gt sl il Sk et sl ol Jh s s

-l.-l.-l-..Ki.'l\.l.L:.";..
llili'ﬁ'ﬁ]i
it B o g B
s8v¥33181 4
1 X3 a

o VY Jle jo o Cwd
Gldlw jo Cuxsdg ol &S Sgb 50
o wilen (Sb oo edewe
GSHSe (sl slanl g oy
alys po yiiw gla> ol
US3 WY ybls JLoys cpslnn s ]
Sli S 3 Dbydg (Sbs s)li>
WF S alass ¢l 511dS 3yl 5929 ol
sl (2byd SS9 St USs

VYL las oSS glade oyl
9 JSo WL Jlab 5yla> &Sy ( JSs
952 IS0 A b BlisS) Gldas ¢Sy
Sy Gylbs JSo uSdle )i
RV ZES A Y

WY olpl o Glas S JSoNF 31LsS
5 Slwls Jlops JSo g Jlad JSo
L Gle> IS0l aikise Oljess
Sldas Jlo 50 SS9 Wlgsd (g5Sles 50
Lol g s Jb yo 4 g 0090
Gl SO WY 31090 o i8S L aiwd
Y 0lgs JSo AA (ol 5o 38 g s ol

‘J.S)b'))l:'gwbl'

S agl o S e 3gM8 S0y
JSo WY 3laS ol aisS (ylpl et Lo
05515 el S 5 oy lin
35 W JSs ¢yl S wiyls |y COF asbiunlgS
09zt 9dS SIS g b plawe TF
olasS ey b oBoll g slgal yg)le
it Codld s Jorio

Ol b Casio A5 slay b anyyo
b3S Jlo pylaz oo duw yo aS w0
ool 5o sylas sliiws AY sl
009y elled 4y Joiine yoiS cilizeo

oS

Olyie 4 5)92,S9900 wolie 9 58 9 us
390l Olez 53 0ylge ¢ o yuiio SO
S (st Jole SO plgie @ lgib 4
(o Jole S5 i 0 aSd solaidl
45 laisS & W50 o 525 el 9
By s o Slsgd ¢ 5Ll )lgen
olaidl pgo laps 3Eh 5l (S
Wl 039 Olez pdaw 5o wbus g
Hlib 50 Jolss (90y93 g Ll (ymoyd
1) i, )3 S pae w3155 058 T
Labbacl Jlisa

32 BL3s 55 (65,5 ot y3l Jlonys
Olez > gblis Cundy 0 oL
L3S sloans 53 ol ol 4 o3)55 0,5
RSB Sed jon i w
5 milias 5 s3Laidl Bluwe o JLs 5]
Caloalayd 56 sl Lis

2230 Ol 2 Slez b & (LK
s s Jloz Cad @ aogi b oS
Slagize o Glis sBtuws NAD
Collad @ Joide plor Cb Cio
Bl YAF sluss ol 3l aS Wolesgo
9 S 50 Gl G dSe 4 bsaye
S ldSs pew po ows VY-
b oo 3b ooy duglie ol 09
093 oped 53 Jlad slaolows sluss
gy 45 aad e plis Jud Jluw jo
9 005 (b3l (oliws (555,50
@9y 20 5 (S sloolliws slass
<l 0090 il 8

S oo plnil Gla oy 4 295 b

0y AN Gy aSds S 8l
L9y (s )o Sl (pSow g el
Soblpa 889 e o2l 51,590

i A
Sar | Lt SN
ole o g olas ogg (208,
e arg a0 dlasslyzg >
a0y A0 plez yo b_i)lnT oy
Jlo slayg) yo Lo (SoleT Lel el

AR Sran gzl yd Sl solys gl i3 OF adgs

23 linB Juad 5 05,5 S ol
229392 92ly> 355 9> S
ey 0 Sy Tl do L
Sl Syl szl S aaine ool
Lold L5 65500 )9-35 ,2 50 9
191352 dalyi 4355 (rsmh 5y 50
Sloelyys das plsS goozme
SlgBs sl OF sga> Lo 5yl

Sl
0 Sz L0 52105 0SB gled
byl Gaoyo Voo Solel plgse

b Dold (pgat 5> siles
Csdly o aS b L el
D9-d g B Ad ly 5wl
o élii)l)j| a@sﬁj x_i_x rossS
los g ail ails Ly CJ‘—“’ 5l
Olgs “\"|5"L5° bl 4010 oo
5l &Lé.’i)l Lol coas Jogos Iy Lso_w|
Seb bow sles 9 Ly mhw
o8g i S0 led lgs 4S 09 o

Lob LialS
S e 410,55 pLis, bl (5

dae ol aS sud 0 g Sl
deples Dglaie S L el
ula&a of .h_w}m )9.]9 a“ Lal 9=
g )9S @y aSed Sd)b
39 g8 sl (Hylho sLaoliy s
Uito ol Codybsls aslsl (g9
el Sl Sl VY Sy
5 i sLaelsys Jald 45
slously soes oy dgd 0
b g9 gl apgaie

B2 S adgi (8,58 S
Byae zgl olsy 5o 1osS (>
= &b (Jlasl (Slgbe s VY
6LaoBs s awgi Dlgs ylin OF

S A G S
50 sues 10g5-8] (55l Juslow!
Slooly,s g )94 50 Byae
Sy 2 Sebe ol (b
Lo )5S G Sy—ae LIS a5
BF 1 &b wog Slsia y5a VY
laoly,0 bwg of SlgBs Hla

Shaldsl S
Aoty P50

Jls 3o Sogl el idsy 3ubs
a;""" MT)J UI)-‘-‘ ‘633{.@ ory
FY.2 Jolse YoVY Jlu yo ol
ot r°5) ol aS 0090 Yo 0ylde
b1 el 58 s
052 ¥ 3ylkio FIY Jolso ﬁl?ﬂ
sl

Il yo Sogl ylal yidgs b
15 Ol 5 9Ty Ol YoVY
Yo oldes FY/F Jslae VoYY Jlu
(M 2D e ) ol oS 022
plonys szl Jgf JLes 55 ol
-l 009 Yo 3ylle FIN Jolse
@ o) s Shslo il
ObL 5o 9y y0 4y gabee VF
L)“'"’I)B‘SJJ-’S )LATL}JQ Y.vY JLM.\
Oy S35 alas 51 oo
31 e ol a0 ol i ol
sl

(S 2Dy S5ls Sl el 3o
Sy g0 0 ol a5¥leo
0k 9 ¥ ke YV 290
Sy 2l 8 T
o395 5 3ylbes O+ s9u> ploys

.l

oo 5L

sloslyyo (3 daage yid 7
Q9= (s Slgyd9—>
io Cebe s 55
(oo loyo ) auiSH dlaols
Cguw dodigh slacylS o
b 5yl pasds
Jls 0Ll 3l ole (ngs 5
lolo (s duages i) S+ VY
Cguw dadbgd slacylS 4
Ozed (b aplg> o)y asd
(50908 Blogy9> LB g dnag
drag Jyoz @ilae Jless g
JRly g bras Copsep b
O Ao 0y >d B dw
Sl g Ladbgd slacylS
9 saxb slagpy > HSJle
aS 390 sle £ lasl L dSouwygige
b5 osyms OlyinS JLdoa
oidlel iy Ll 9 )5S 5o
Sy ol Gy b alylie sl
s Loyl 8 ik Je
a0 ]y i oyl slaeddsl 4o
dagaw cplplo ol s ole
e Slgygs dilale sho)lg
Sy 3 LatdSommyodos 5
3 0le A6 iSlas (53,55 saliiuwl
FB g diodbge slas)S
RYSREEANVERY
D LIS S S TRV W
Jlo sloyUT YF casas 59) s
Sleishad wgac ululy WAA
098 du (ylyuw Gl :5\.&/' Lo
g add blug den sl
b LT

FEAS Jw 4w 9O o
9 U095 (g9 Eguid Jdoan
641':[3 ol @by Slacuogase
» )9_....5"' SS9 Gyas AOle
Ug)S 5l Gt sladls b sl
ol 5gugr b Lol (il ials
W 9ES 3 pup Spas jlade
(28b b3l (625 BB ke
Ul G20 (S5lan 85 59550
ooy ) Ogakae W31 o @
V) olo widul YA 595 50 9 Sl
Voo g ouden VFF a0 03) 528
BRI



Syl g ol

YV oyl

Iran economy newspaper

WY Slope) | anaSy

JUS slowlga B9
Wi YO+ 4 y9iS
oy

=larler plojlaw )
Sl ol LosyeaS
bl hlo Sl dee pilys o
(b 9 SOlgz  sd LS
03,5 (5)liSBue rsS
g8 V- 4 Jlwpbh Lo as
Sy JUsb sLolsn
0yy (L Bu S Iox0 J—azxo)
o=l hm 35290 )l
pr— S oS ol Jlawl
S oyl Sl (e 0=
Jlw o J i aSs, 5w
9 Olwdlg - 351a> Lo pdlyn
Sl 5290 OBL aen
el o el Oh515
Jdow 109581 (55 . pd
Ay Cpid § 952750 Ll
oot oyl L (Lol
090 ddlgBs o Solg> Ql§91_3
9wl azg BlEog oS 05
b 5L o psils 03 Lo
wdlas b B cnl Lo,
lasw Gioli8l po Jd o
il 9§g|9_'.> 03, S

SNy 535y IS y90
ool Sty
J)ldé

il $3laraid g oly SSype
090 a0 Clhs ol g5
Gl rosS OI)_’?;L:_M.A.Q 9
sladagie jo 29z ddyo
a2y Lo wilgh o0 )lel>
s § SOol lolus &
S5 OBl | ylal sy, 8
SR P12 QU E SN S)
298,217 390> )56
) 1 Il 92 5l
SIS S
351 (6Sly 0S g 80, S &S
o5l oy ol oS wiolad
Olred il 4 bogye el

w0090

JUad oy g9 5LET
Ol Bpgddond sl

slaylad cly by S Gl
o130 17 Sloj 3k sl 5y 8luwe
¥ asBg3 59) 3l H90e—b VLS
59_..4& )‘Lf:Tel_/aoL)).A
Srs—0z O2loly GBS 4
Sl g8 b=l godll
Ay Jo) 3l 58l slaylas
B 8y sloyuuo yo 5yl i
Sl g 550,60 55T )6
plslree Jgl nyb B S
EWARVYIES

U oalely Mol ulusl
g laygoe plad jo s
(Lo wlil) 5ygam HBaiig,é
Y asuiigd jg) C_ua/\ Celw sl
39_&@ )'LéTeLnJIJ).A
Sr9mdm OB abg)d
el 1525 3lano oyl )
‘bl_a\)b).a Y 4:&«_&9\) 39) V¥
b baygmme pload 55 Sl (sb9,8
s g s 313 wialg ol
5l Q_QsTol) gbaml)o
Y aiddw 9y o A el
9 0 plal slo dloy s

Slaly 1oy Ad o
S olBiigSw 1o 99290
Ca) OBl (o ys
930 5929 Sl
Slwpglio b ads
gl paibleg
Slrazly (50,5 Hlossw
Moo 53 (g5
Olyie & Sudiadl>
Rlobw o o6 (1l
)Lo.,.'b L OMexo le
Ll

2297w aalin 95 ol b Olsjen
e tmdgs osb e el s
a>ly Hgadae F sl ol S wo
Iadlaver . 9ls 5 551y (GeS—eo
Gles OgautaS GeKizw (sl
Cadgs aolipy (9> 53 (udae
S e
Sl (5195 51 (S0 Smno g
9 il slapl 53 g g0 45

S SaS Egs S Sane
3 i g iy St 10958l (59
g Slo il (595 Ll
5 005 el Syl Lo ()Sane
ol o b lie slaS,g b9 Loy
9 ik slaidgo 99,5 pludl s
Wloyw el lowl (sline 2 piits
99> danlol ) b ol plg B o
S & 55 o g o sty
Pgaty paiize 45 391 (55) g
295 )b B SooS slaye—i 5o
p23jlg3 9 padik lacdss )3 .05
s 358 (5350l B ilanlio
e P8l P @ iz So g g
S p33lge gy gl 5o Sue
Ay Ber L ooyl 8 g 8,3
Plgosel sy oz Cdgo 4 aS
Lol SOy 000 QT}' PRk C,._Ig.)
OSmo 388 b 5y oS e
51 L 55 e poce Juds 4y
W09 cabbgo LSSl g pasls s
@) Olgud B golie 3l wusys Y-
ABY O Pl 3o 9 0ibs Sns

LE8b ual_aa.'i_">| pé) 0_3| Qo)
2o Jlm 5 GlhS cal bl 2
22ly ¥ gl FPA 9 9he S
OSwe lo udgs B 5o (SeSe
99 G .l e L JUs 5o
b (Sma (3l g A e
@ (F95—e wly pgabae So YL
bbb ol & (sSsul jebiie
oo by el szl plusliie
0l by ol olSuos 5 sl
slaazls cpl b (SSb pls 51 Jle
203 )b e3y0 L5 )3y (JoSe

a3 :
ol e e () N

o

€yl g 2dgo Colam b
Cead ol SHhgund
slaby auoys b 5l Giew
aliwg) 5o Hlbl
Silwss g Silwpglie
&g yo Lol Ll o0
0 51 yiaS 08y ol

CwlM)\)

JB6:caS Hlanb s re—b (3L
oy ol el ¢yl g3laslely 51
oliw gae oliws slaculss
Lol blad 5929 (g (0,8T5L
ol el yeSde dilelw (g3lalely b

ol B3 ke
wlolw (s3luslely 31 Bua soliwl
Rl 5k e (03T slasbins
Wosls (g5lwdz) LSy 100 by &S
L oKiws Slwladl g wledbl g
5 6ilwaime (o s,loei g
bl (Laosls 3luwgae
b Sl LG olool dlaosls
Sl Sliygd G8hb slaay
ools (B9l 5 Jdod el o g
BB oledblas Lassls Jaaids
L LS)LNM Sh— 6)loymo,e
bt S GBS ¢ Gope zobw
Sleolws Dleladl ooy g (T g
Mo o lsyloyeiv 9 (=22
Slaiedan ol tale g Sus
oz 31 pait (G300 slosbiw
-l Blalw ¢yl (5315l Sl
YO 5l o 099G rols aslol sq
@lolos ¢l 555 1) 955 OleMbol g
Egozx0 )0 g asles,s 6)l.l\_§)l,\
YFO g )l FO 51 Hi o oledbl
oa—d z 0 el (59 8yole dlg
ezl sloapladl uzxes ol
‘S):A_A:.\A (:L\ﬁ' 441.3).3 89> ) 8y
39 Bud EMore (g (3L
e 5 dn g pidn asliy b
$)1335L wilelus yo Sl 551550
OV g )l Y wlwl ol aSoai
AV g 50515 )0 Sy pladl
Gred 2,3h0b slaoliw 53 ale
wlolw )o b omidg jd gae
330 YV g 5l sl oyl 51
Y 5 lasyloyei cedlzd ojgo 5o
2w ojeo 50 plaBIYOD g 2

L] oKws

Mg Byl g 2dgs clas L
Sl soys 0 31 i Cd ol
9 Sjlwpglio laliowg) 5o Hlabl
g yo Lol sl oo (55Lwgs
4 g Sl 00y 10 31 ,aS 08y oyl
185largdd g ol) 259 glme aidS
alold g Uas alaii dy (youuwy LS
Gl ol

S5 i shalg s
obHHQMSP‘S"&—%S
bl aleyw 5 B3 (Sl
39 2w Sdgs ol 5y aly
s 55 5labl sLaby g5l
3995 (il oylods 4 (5 g 03guyd
DB 53 oS sl Ve g g die ¥
oy o o gSw 10T
S sa o lwlid (Juisaudls>)
Loyl Ver g gudan S 0g0> 5o
ol 20 i L pglie g ooy
FERTES LSV
polie 0w 435S gean 98 Hlaubls
Aliluygid (HgdS i .10 3925
slcwbuw (pgadys a1l
Silwgs (i GAAE (HgiS
5y Way56 g 059 wyd slacsb
SN SmkeS Gl Baa L
Lacdb oyl 5o oSl ¢ladg g
098 Blacal sy iy iz g
o0 EM Suo 95 g
&S g8 o slaaslg Lol .l
K 1o 0Ty 86 slacsl o
Ny g0 diuw ol Jgo—ine (i
G W oS g 43 diuw oyl
9 Slred (Hle sho—b 050
S5lwrad g ol 59 (£ gyLaze
wh2 Yl g aole i Sy
Sl ;585 S e (s3Uwl Hgaien
UP9—a 53 S ya—id —0y3lib o
b 0098 (sladl (55Luwgd 4ol
Slaslin Slelw 3llely s o)Ll

Syl e

&9}wbw)m..&3l$ SMal (glp o ygoo ‘wwb GQJJLQL«»)}E.LO@Q'JQJ

(] damey 4idS dy oS
Ol «siloredh g ol )2is wglse
SloslBigSuwys Sl soys V-
i 5 Sl alilgh (e tienil>)
005_.»)5 6[.2»,\9‘9 OSJLQ Lol cl
bl b spnddails g ble 5o
by s3lwgd SMgud g >lw
d9>g0 ol 3l a0y Ad yo .aS
u&n' GA_M))).A.C GLQD&JgS\_w Pr
b 88 g 510 09 2>g Slwdl s
Ngd (paibolw g Gilwpglio b
S suxly oS Hlowiw
Olgre a guddanils O yo
Moo 3l pilelwws 3 o8 gl

s sl 4y

39900 &y 039 15 FO JuSuds

oSl dilg

2 Edsda ol ) S0 pge 50
10 YL S5y xS ma Lido
bl - sl (G9Smmmo 929 15
Cdb LSyl VF il S ol
39 (Do 8L) Sra—i 039—wyd
) s @L«u'.w:)@__u B+ dgu>
Gl db )USe Hhe VY rizen
Cwl 00 u.)l.mb.w )9_...«5* ) Pgae
slpleizlwog g Jdoan oS
o=l Bl s (s Ll Lo
b g Sl ol s (bl
b Lelesilow polio s Cmnpo Lo
Al O g 0 .0y S Lol Tou e
SlasBigSw 5 ,USe la 0 4o
29 55 (Gt audlo) (o) ué
ol cwlons olwlis o is
=8l Jls )5 g9 om0 30 55
8L LS Gl VY 51 i o
L_;:LALLJ:: D90 G g J—AT)[SU
Y.osS b QJ|5 )99 ol 0o
Ve oz 9 Layed ghaw 5l e
ol 50 HediS (§rg—i oz duoyd

C».w'o.JJS

e3Y

OS—e Gy (pailolw 4l
ol Js o g aSsylolg
By S s 299 mme il T
o= e Locwedd J)—iS 9
=0 b lize slaase a oy
Oty (palelw p3 a5 5, S 0
S3logh o Coded el S
GEped 5 0d5wyd sla il
i oo lusS i pwblu
Slegdge gudiandlo g (o)
A9y o9dc 4 S S 0ge
Sloasly CdsS Il pSne
ORege 319 o0 Jolily (F9Sams
Obe )3 Edgd aaliy slaygone
b SogSw Jore s Saa b
5ol blis sl LS Lo sl
Jlow az050 38 55 wlwl e
Sl S ygouo «Jlmol g i3S
el oS o 28y slausly
rEine Slaoly B Ho o)
Jaslgss olawl s .l soi 03ygT
sa>lg olo (W) 0)—ad «Sy o
il 325 V) Jlow azo8s 0538
e sroliisSw LSl
E9—d30 99— Hldiw wSlg
SolssS s 55 S ol oyl
I
00l unl 5ol 5 il slasliy3
Iy yo—aS slaidl oy LS 5
W55 o CeeSULs wis Lol alas
Iy lvosgame oyl 6yl le—e ds
oS dum”_J.S olassl 0)g—> A
% EeSJbo sl Byl 5l G lesliie
b a=lio @b ledga e o
293 03¢y (sl aslg asilys o
Sl 5 S3lwpglie c sy )



wlopw Hl5b

FVoled | FYolae) | aiSs

b plow £95 polgasl 12,5 2,56 s
Sy EgS pizned g Gl HLA]
sl ggacio 1 wly s 3yl o
S 3o Jlsd 6yl SS aplays
0 5 ) Grsly 50 olEil> g2
29l 0 e az B pladl ol 4l
lolze w39 99002 9 1L Olwgs GRS
(ooe Uygody 1S (bl )LXS).J‘L:
RS & S, L LG olsis wols
29y 99482 9 )by Ll 5 plaSl o
Olhdl dedoar Lal 9,5 51,8501y el
pAS iR 9 g Cole Dya8
sy sl il 31 S ualies 3L
s piiio Gl ol dgaies lags
8 Sy g icnan s Ji5 JLo
) OEHE sleeSs Jud 55 Ggwio
Oloiles Bk 51 EMl g uiblye g0
LS Wl 0 (ol sl 5 s
S epliee sl Yleb sl ke
dole e Dlownsgs (ol 40 azgi b
A canlopn Bl anwgs gao
Ll oy 19l (w Fgaiuo Sy 0
I Js2 s9—0y> Y0 0ye0 55 b 3!
B a8 by 58S alops slaggaie
ool Hlib 5l Colaz sl golio ¢l 5]
ol Bk J) Sl 8 izman S
b5 Jlw Slogss 3 s aobe
2551055 S5 Ggio
Ggo 45 29 o0 Lucl 9890 o
plew g8 & 5LS 92 ygel planil sl
3l g bl aplad Sl 51 Jlo e g
el i o aye jLid salis aie
ko (55)2 Jol oS5 j0 09 ol wizye
Lologdy 0 (A5 b 5l lolso sl
o2 &0 Sloyaib agolaul b Goune
Olags ylaken Sl O Gyl @ (Sl sl
Sy b1y 395 lacdlad g 5l5b oasl
4295 b .55 salss )dg) (Vb s
Ol ores S 1oy0ib Olagss slool cuils
Show i Sy ulg o Vb Bl b e
3% ke 9929 4 5B b ool 0y
Gl Hlganel Fgaivo (S lg3 oo dly
2 plew «@hyl Sy les B Wl
@3k 20 Y05l Gl by 39> S
255 o 35 9 Joolg il Glgyd
b 5085 (£5050 03 il ]y o
a2 @hgl ()8 5 00 3izme ol
ol s o plis Ggaie By b
99290 (hd Dlags wgud sho pY
Olpe Sl o3 gy0l 1ol g3
3 Ggaie 9,5 OHBU g sluopueds
095 3 las sloSuu; jo,al ued
g adlae e 4 ol g My

B9e duy 0 )15 4
s Alapas Sl dsogs
Ghsl Hlassl b 519l

(SIe)yd YO 0yg) a).)b

sleggaie 1) Jo
8y 6yl oy
solaiwl HL 5l Colas
v obe ol Goyb |
23S Jlos Slogss
38 bS5 g
Do oy

&

Cawd 33 (25 3yl Egane
9o Jlo a5l HLass!
oy 5L dwgi

_|_

Plew HHL il cwlos>

JEPY]

S U

Ao 00y Y00y &9 b (28 gl 9,8 b 3yl 15 5 dilopus 55b druwgd Gg oo
A8  Jo ol L Ggu0 s 2olie

A oY Sl o b Gl ol 45 sl
Wl 20y> YO LS5 3 g dale W g
EIVEIeA

Sga il ylghsl byl b 5Se S o (s
25 VA) didvann Joy gl ol Sl uan ¥
oler @l g Sy s (sbo
gy eolelacds 9y 3l g i STl
gspwzaloulalo&sb@w
i ST aniinlaz 3y po Caad
09,8 0oLaT (4isSy) sopmal 3l el
tS)l? W)DTL) N Lscubz R Ml}b
2y yig)8 40 595049 g 6 ST
v

4l Bl drwgs Fgade Jeleyis
(SIS wlopw GlaFgaieo dan ol
858 b o gy (25T b
5903 & jlaxe el Hloles 3hel wyes
,Mw)ﬂﬁ)ss&ébgld)k\eﬁ

205503 3k el slaggy 50 3yS Coles

sl s g o
Sloladl o ploila sl jo
S 43S ) RSN Slobh Sl
Shol Oleg Slkeo s500 LA 2 (oo
bausgi o 53 Jlo el €95 51 (25
S o yiie ilopes lib dnagd Fgare
drwg Ggamo Joleyao Gulwl cpl
4bdS Jlo 050 03 eMlel aploas ik
o el £55 51 (2 Gyl Cunn ¥ 526
oo ol b HBL 5l Coles (sl
Syt i el azgih ol pidie
ang Ggie Colos ol 385 DLy
uils )8 plaal sl slalles 5 plows U I
b eil>  pogaso ;o) duwj oyl yo &S
ol 518 &5 25 Gyl DL 4 o)L
S a9 piin 0145 g LS s )
o5 050 o 0 €95 31 23 3yl
(Ceo ) Jby ks s O Jolao o

(S 395 plows sy

ol 5 Jbo Glacgs 53 45 oladl
Camdg 9w jle Siw TP Jlo
i3y G505 30 dlopass (g
9SSy

Ob 2 plew Cuod 5l Colas 4 el
Wy (i ladlopw G255 Sb |
Olis Olidiss Sy aS Canl JI> 5o
Tor> wzie oled 5o gy ol S 0ol
O O SzrgS olaidl 5l o i
il Slogus slanlil s 5550 9 (39
0550

O sl padjms Clgs o lizubg>
Gob 5l bhSioles S5 &S g
oud o (9902 B )b s Jou JLa!
GRSl g) b led,S s laeg
Sl b SeS ¥ slagly o
I g0 4S Jalé g el sy g0 185 0 ol
O 31 s 5 a0 52 s JWEl

3UY

S w29 o0 Jo3 pleww b &S Ly
W g papeags wliabZolox
2992 aols 1Va] JLAAJ )| A.Icul) 0.3' )2
oo g2l I (4295 BB iy &S
3 oles ha LESyd 095 g anwgs
28 b3y pleaw Cuod

Wgo isn plaj pled 55 45 wlie

5 il zlasl o 4 a4 olaidl
S 9,55 36 alepas il 51 ()5 g3 &8
Ol Sy galio 5 292790 sloe)S

5595
Sl Gl szl péy e ol of
ko dsangh oo i 5l i JLi!
Ol dilopuw JBLs dnawgs Fgaio &
@B SlcSyd 5l G ool
o ) S fle didgy aiuly>

oo 2l (g iy JLdo
Sl dlopms Lol 45 Jislh slaigS A puidd doliys slis S|
ol B0 (g0 sy d Ll 2819 yidrs I Lo ol

4ol 4z 5> Guygo 5l Cole>

olsas Lo 1S S pide
Colaz by Jhlo 45 pasS
@ pids daly olie ,S1.5)l00 o3
wlopw )L ool 45wl (slaigS
oladl sl sido o el sl
<l (B o (398 8395 Sy
lopms B 13,5 o e
olex 4 Sl sl @ Wl o
o ool 4 cassly asals 3L
solaidl slaslSos g LacS, i
aS piwd oyl Wil €3S SeS
pide asly jo ylisle (A
o Bl Ololgiday 45 09 sapd
5 s pSn S 5

Sgdbwgaillgiiday

ol b sl (gl SS and
Syl s alowl Sloz slacansd
Y

i Jlswdzgme vl
it ol i So gl
@ g g 4o Lo gyl e
P o S5 gl <l Jlds
3945 536 a3 ol akad - oianss
@ o Daesil 5o @l s
S g0 yie yidaw (5l dilep
2 obliSaleps gleebl pa
ol dilelag) cocils sl o
s> 5 udane 53 3l ) E9d90
e A B oS 0 5yuSy
&S Gl o=l 4o Bl 20 55
el g oy Sloj az
Sy g0 15 @195 Ol o9 o
S glnle ¥ SLihS @ 4z b
SHSS O ol 3l o9 g0 pie
plpdesl s g b
9 9d3 lg 2, 5595 Lo (5050
3 Lol oy Gubzez @ pulen
KUTPIUNINCSE N SNV P ES )
Sh Ol 0o (b Al
Ol ey -2 o 0lej
ol gl 5o yble Bl s g

Y

Ol Syl Gigh-S 4
Camds oy Hbler Bhsl 5 s
Jouslgl G uyg S celops 5L
Lo Cnsy olo Ciigoy)
S5 ailawlio Lol casls oo
22 0992 Loyl 51 S e Wiz
2395 S b Canidg (5385 )i
38 sj9> 50 4z Slez slacaed
9 ShS (goudoyh Ngamo 4z
op8 @ b 4id)S Clgams ple
G5l 2 Sthe Dl g 35 Casio

bl lbeS b
[S O ERIN P W AN O S ARVE IS

39 Shgas ol Mol oo g
L T oo ‘_éal_;a_n)_itm g
Lol jo Ol s f)LCI
L sla S, b gl w
oy 57 So bbb ol zge
sloiel ailiwlio § 9940 gydug) ko

s dada) 1 3S dloyus
UBMA—LAS d.m.l_?)a 109}31 k_s_u.a.....c
w9 Ll ailizadigs solasdl
o Sales b e 5 25k
ol Dblgiicy b 5yuS &0
595 Dol e (] a5l sl

ol EW)] el Gl sy 221y YO
A (o dg9 sloys (Sl 5 (>l
TS 2 S Dlalagyd 392 ey
Sk ABY L plors clolsne 5l i Jo
Bl olgi o8y 0l 1l aalsl lags
IS bl iy odae s 45 5,
229) dzp (shgy8 Sl b e Jolad
Oﬁl Ll 8590 Elelso )‘| T=9 PLQ’“’
wolaliel o dudsa 0lgs oy g8 el
sladandS duds> ohlaslew samlbyg
(S plans SDlelo i 3 b St sl
e 2igy S 5 ooy sy o9

il i

L SLuS 5L

s it 39 IS Ly L 80y A Y 8l b ooyt plgs 5l o g

5L 53 33 A e puygolyd 9 g2 5o 00
g adalse o)l yooled FFe gl
olad 1AV g w5 Lo olas FY colas ol 31
AL B ol 390 g)S Ao
by elo 55 Dlelo 39y 2T Gso JS
993ly bk @ sazls YA sl YV 2l
Y5 ogaben ) £L5) 151 G gl ol
s ol b .S glag asly 10 g

39 ooy > IS pasls (23
AL hr gy ol -y o> AV
930 JU> (5yeS Db b ygalhd JS
Sl oludal b 5s puglhd JS gl
9 )52 Y5 4 (g )0l CMolro (sazlg YeF

b Edlelre 5T s 59y Slelne
ol 3y 02l 52992 -V oloysl 5o plows
GhSi Jo o slew e Syo §
Cacb £5:890 (12l g 03591 F VY L molxo
98 Ll o 3,3 Clolzo iyl B o
oiorbeolgslde e Fidssasl
Ao Sl Lol sy 1PV Jl jo 592 3y
Croxd (o3 29y I Candlgis 5 SMelse
alolzo slad OOY 516 05S (5,56l ploww

LFORCE ciguets
Sbdlolrodsbicaed

DU aid gy Odlalee 5
gl 8w y )yl (YIS
O3 3 Fylalss -5 FORCE
(U2 o e 3H00) 508
ke S b Lnd plas b
alolzo Ologi oo FYV 5
30 oad dlolee slagyogd.ais
g2 Y pooye & ¥4 3o
09 o0 by

&0 0= o F)le> (a8
3 ode (=Y Joco s S3y)
Sldle oy Veodih (RS Caad
Ologd Ogakae AV 5 059381 () 2
S o) (il slaainse
el 5 S elas

V6 oyg9995 U 53 G900
S5) S g 5 Hlalsx
Slogad dolao (VY Joo st
JE5 Soume dilelw du ddye
il

oylargyd
sy St
RVITLIVY- TN

U958 9 9lss SLHBS sy
o 5> Jlss gl 5,51
LS i cpleans o plis wlopws
WY ol dnle dugys wiliudlys
Ologd Hlukeo Ao g 3500 51 i
S olwbbashs

G aSloc b duldo yooue ol
S0y 0 ol L8 Jlw wlie
Cawldiils

Lol (saoyd FO ay &b
o> 45 el iy b Sl
S VS RIR PR
SR IVY g0 d 90,5 Wiy Juoyd
Coloduwwy ¢y
LS, b TSsle iS4
SaSy s syane ale S
T silssges 45 st Syl
a5 yiaS 5 Slaesles s
25> (0

S slacS,b ega sy
(B 42,5 aS il azgi b
GIISCuad Jsaduo T gl
0 i Ll 9 o st
o) Cooayd 4S s rudais (6l43gS
s Cangd iy g 205
Ceazd il jozme widlgi o ol
iy ) 55 o5 Hpane
e salad aS glds ol
SlcS i Jawgs sasigylio,s>
00ud (o Caad Alyd Sl
Jsadio EHgame Lol iy
o (580 o g0 )5 cnd
Ced Gl cogan &5 Ol
b

328 Jlualoloyys g5 0l
YO Lihdl s g oLl 5las]
1D e W 31) plonyads Caod 50y
G0y Ve il sone (Ologhlye
Lo 3 el S Hpane
)

Silwdgawyd 4S (65K 4SS
o9 S0 Slad sl
5 8 iy a5, 45
i b | 35 e S
Sl o9l b il psbs 5
SIS Card Jod il ceimsling
IS AT Gy

Jlw 90 30 B o el Jaslyds ol
Slusdgus a2 LB 0y aibiS
bloanlily sl slaS



q )'}L’ FVolas Y olse) | ansS

Iran economy newspaper

b33 (Blo glgil s £ N Ow:a.ﬁd’.&ls

seaono 31 6yl JLs 39 4SS i 5o galo cand | o A &
= : >~ MRy e

b o aslas pols )lugd i3S 55) 4y Lo 0352 5)409)
2 0 355, lib olizas Lacied gk 4 4z — Sl S 3l 50y8 L bgS Bloyly sl san sy Ll an g Ly
g5 Ol YIS o S¥same oyl Olyole Gliw 4S iz o o . % Sy g 45 S IS, a8 4535 g0l :'95&"“’)'9‘@[—63 57
el o35 5309 (25 B b ligen ' — iy g 5 & 55 3le ol b L ol

' : 1 5ol 53 S Coad 208 aalL sl 5 o5

aS 55k @ padb Hhb Ho wlul QY6 (ol mhio BLLwe

Sl i alS b A b3S e 4 Cud joy8 e bgS Coasd

Lol wsls Ple:‘)AI o2 ..\_w)sojﬁ‘) ) t5l9 8392 9)d9)

2L 33 351 9 Mo o5 Gl

45 )5l 092 9)d9) (85l (IS Lo 535 55 el sl oMb Cad

3lecwlsans o9 a ly ad iolisl Hlogs sl # LA (b 5,5 o e ad JLio (lgicds
sl &iblo Slogd i Ve (—dulidl 58 aus 2yl aSw plod Cuad S0 8y b

Cuod (2B Lo 5o 952 g 03le Lol (65550 SSb ptyd 9 30 B jyl 5l 50, S0 By b 5
W3S ) & S 30 9 I (5 0950 (5008 550 BTy Sl ol b el 0392 5y409)
Lloans 05 a |y Cend inli8) Sl

oless s 108 LS Sy Y158 be

olegi ;15 Y24 PV ogizoasd aleals Olegd )l 0+ 5 Ogalne V¥ 2d b pled aSius

Ologi 53 30 5 galend S &) b saidwgS Cuwd LaS

S A T I e et

Olegi 5[ ¥ g hadaa ¥ SLeA s

b by dbwole
chsathe psae | Sheai L mbeader [ emet IR EW NN S

eits

WS et i - ent sstor

~ o
FE B E—

B T T € ot be e HiesSefes
TS plesld L oM (e

Hlegi 5 1 FQ 5 . N CORE
olegi )b oS o il osalle Ologi £0- g sl FA (o) ol ¥ Olegh ;52 1V0

--- Ologs OV g 55 (5 Sl3T payo __

U ) oo 5o A

oless 1A% e
UW

oleg sl WF PSP e S ploals Olegi 5o YEO SudassS sy Al o

I I o295 S | gare || st

Ol halfd S same¥TUE ek

Ologs I V¥ 0S50 s o Sl

Olegs Jl YF- SduwgS Olgiuwl b dwly

Ol 525> OloyS &S, b sLagyoe> Cnid
o SY S 8, 5148 (gy0b dy i ils (gL
9 %9) Ologd Ogbee 1+ (b3l b i siS wisa 4
Slog 0oakae YO LEa SO S Zaad Jg 005

ol Ll
Sl 4595z 5,595 (pogy sLgyds> aed
5300 Wy b 3l el iblod b dS dids 4 Cuud

obegs i FIO (SbwgS oyly 4l oo

9995 Ohe G3lg)d9 Sy (slagyd9> Caand
0952 ued aS iy 035 Jlgo cypa 455
ol 03 355 & Slogd g—ben Ve i34l

&loa3a XYY ol 59 ol

Hlegs Hgudao £O- S92 Oyl
Oleg Vg 995> Olp
=y
. . . &leasa XYY pl g9 ol
Olegd e VOF Olegd ke IV 998> Ole o
)9+

Ologd Orgabao -V Oleg Orgaae VYF 999> e XYV el g el

5295095 62

s C3S oo Sy o 45 S5 5 Sgabis oy S Cad
LIS dihd 4 Cawd §9,90 8392 )dug)y Sy V- L alS b
ol (5815 (2l 5L 5o DL wald Gyl Bk Hd saz olowss

Olegd Ogaben VAR Olegd Ogaben FA- s> oleS Sl JF S .
Caod Ol olpod csali sl o b

- g oskaVFosllos  oligopbeVTs  gesoleS Salslsrs
haos oo il T o Ao

| dbgomkerr WA OlpomberPostbosy  olgopket®d  gatoleS  amense s e R

Ologi )32 Be 5 gekea F Ay Core v/

Oles’ rsebeo OF YOS W 0sisl Oleg rsekeo 049 Ologs salao 1Y+ > oee owBS SIS el Y

Ologh 58 Ver 5 9akin O AFSSFIF
__ oleg osabea?F Olegs O3ka TTO 99% 0o o893 LS <y Ollasi Jsa ¥+ 5 Osthea V MY YA/

S sl I Ologi Oseen V-3 labeo S Ologh gakus SFA 9995 eg oS8l s e 7 AYTIAIA

b 43S olo o Lo aS L 5o il slpas oy 815 caad Ologd gk \WE g llie o Glogd oo )+ 9 ldio SO 95055 oo
Ologs i biS 4ih 4 S 59,0 0392 9,49y LS
RO PEIRCRPES Obogd Goabae YO g koY logi ogakio Pl 9 Hlibae o 909> 0lpae 9n VeSS 2



Moy

FVoylad Y olse) aniSy

Q)w

.

Yoo Lilyole
d3ygm Siy9lisS
o2 9bgyla

O5mleiS 390 5  Madl iy (slos)lasliw] aeS lacl 51 So g damo Sb
1S (L, 8T Lot g Sosps sl ouinles i Slea ool LS L
Ol Slez (e Cial Dhlas S5l 5053l g dmg) o Sz aslol
Ll osls

gy Sl 55 b 5550038 50 (59 esabaidl b GuhS @
ool &y bgyye s gl 2 Sol 50 53U g dangy (e Sz all 0938l
0B Sl (og0 S e adlaie il gl 03l (b3l |y Jlea i
.Qw|3959 p_x.‘s

5955 5 paiS cadgle (IME Adye  (lySol Siz 1S (Syg oo ol
Sl @315 (2 |y Lyg S 518yl 0lipglS g 43S 156 LT Vb ad
s 1 lg A5 oIS 45 yoxie (9l 45 WS (sukisope |y lnogS jlooliiusl 6
oo SlygiiS oz g byl 0Ll Sloyg S 43 dyygun :0938] damo
Olaias c0gh) 09 o5 @ ShHelS Clsame opd 5 2pe gl 0js>
9 ) Dsame wogae plizyd Jlgs clls oluw «0laoly 0y degae
S 0 yole vy Ygame

BLS Cublag slasylaibiwl ange (55,5US Sylig 4SSl B b s
bl Shole 5 Blyly e 5o g Slelil g WS 0 aley |y (Madlonw
RloS 1S (S o Jlosl 2LS c¥game 5 olalS Dlole Jagud Bus
Sl o3l DylS g el jiime Olez b 55 dyse BLS Cidlag
3550 Pgmtro dygen (559ldS CYgame

Hadlion sl b L)) JUE agye SBLS Lai )ls] 1S somma
6l ) Gl Dloladl anygu (53)5LaS Dylis 4 (5925 & sl DBLS Lade
e saoly Jlael a3l el osls plodl (5)lod S¥ole Jugud
Sl 5 Sh Jyame b a5 g0 351y (Sofslon S Jool aS SliTazlsy
s vl iS EdTowilesdl 3 5

Srdigas aS oo sloul  obeolioleil cuiza 139381 (59 ¢ yyld LS 4
Blase ool &S Cenlools )8 (pusg s slacs)lars Julod 5 25 990y LT3l
SpiS 5 oyl 4 ke g s Sz sS wiile (aLS CHsame Slyly 5o
iz g (§1H9liS Dylig el ALl GRS oyl anile pe
9 J= e 5l BooysTdas & ged 0uiiSoyls slaysdS (8 slaainaS ||
Ngd plhe Shole slaalgame ioleil

3Sy0 Gyl dlibe
P Sy &b
& .o o ** - '
oy sl—wosls
Syg5l S sl lis
S (o5 sl 53
@ Sim sl
s FFF e
NEISE JEUERA
a5l Lo Glyyly
il hals Ul
hewd 5 ohole g
o 8L
Ob—b Gyh—S 4
ol —a 5 3§l
Szl olile ;Y5 Sylbes 1. Y0 atindS slo yo Lloolaidl I gy oyl
by e s olilo ;Yo gadae FF 090 doolo yo jgiS oyl . cuils
Slakae B 5922 YYYF Jloo gl dad 53 555 ¢l (S 5515 Slile Sl el b
slile aS sls L Hleloylol slaesls . sl suile (B S Jlw 31 5eS 3o
OLSIlo. sl iy Yo 9Ll LAY @5 0355 6 agil ) 533905 (5l
20 el (B g olaidl (55555 sl Y (558 olile 4 iyl U]
5 Shol LAY Cund L85 Ao 55 Slyslos b b G2 (5 Lo
b o 6 Slem LA Ciun
YefY g C8b Lials el Gygo 4 sioys VVIA (565 sl o Olyolo
2 3 1350 (53:0)0 WA AD a5 31,5 Bane oS sy 335 3ylkae
S Jesie ) el oy b ) 5 S J5 sloalsamme 050
Dgo & $30)d WD (el b Slyly sy 31 busnl GinlhS Gulesl
20yd V.V (2o il Sow i aS Jlo 5o canuy Yo ) lde WD 4 iYL
Cabloly (Rl (yyidan pl dlge uoy g by LialS

Y8 s tsdes W 5 il F LS

39205,S yolo ¢yl
b ez Dyl25 IS GS ol (bl
2 &L TYY Jlo Cands ded jo Lo
Hldao 5+ aS 2390 Yo oylde YA
oz Shale & bgayo pdy cul 51 ¥
Sloyly as baye Yo oudae WO g
30 o2 Shole .l oagy j5iS ¢yl
Wlie oo 0 Cod 2oyd WWaygo ¢yl
2033 ¥ 525 )9:4S cpl Syl 5 Jd Jl

ol diils el

Sy 9y bdao V,0 Wy
Vol Cawdo dossd 39 g 9 9l

Jlo il Sow 4 Cuwd oy FO
Glaole jo yaz ol ouds dxlge S48
A5 lbis ¥ 53 &L Y-YY 555 sl
2099 83,5 3ylg ol 5IYE Yo edke
obl 3l ome (Sl sses YIS s
Caond 1B L YTY Jlo jo 4S5 Cl

-l oaid d>lgo Jud Jlo o s
sleole yo gl @ uz Slole Lol
Sy VY iy Jlassl 5555 6 il
295 Ogakae Y 5 Slkae O 4 g 4ty
Jlo wlie Sue )5 oz -Gl o3y

oy 0> Ogakee OF 5 Hlkae ¥
ol

b 5ys0 el 33 oz 5 ool S¥slis
lie Do b Cawd S A Lials
Slole yo .l oo d>lge S8 Jlo
Sleba A A VTV Lo 56 sl
PS5 om Y I Ggeke YF4
g sadb ddolee

S olo £ 50 ol 5l e Oloylg
M5 e ¥ & sodbae Lo Jlw
1L pd) (ol S sy 33 3 ke

.

P

Jlo s dad 3 oz g 0l Oyl
CudS Yo ylde V10 51 (s0Mo (5l
YY Oae ol yo ol e Olyole g

23)S auby 3oy
22 SyaS csolaidl pluh GihS 4
5 ol s SHoLo J5 5 DLl
SV Gyl Jlow L 4oy puz

BYS g 3)lbus YO 55 &l (533e YY)
s Sl ol Vs Geukie
09l bl 2 45 39300, S
FY a0 VY Jls 5 By ol Sl
aidb Gioh3l Yo Goudes #13 g 5)lide
¥ Hlbeo FY &5 aalyo Ll
315988 ol (8 Sy cpidan el
Sl oogy play 51 Kopel 29,5 0o
Slkeo 120 &L YR s 55 ol
Sldae Vid 5 &L Y-V Jlw 5o 9 Yo

108363, S 5 dwly Yo

Ol (15 Ty (5910 & Sy
R <9 9o

Jle 90 (b sas e olis Sl Ll
S 9ol pasie Sdgs culled
S Sl sas pl 0 51 s ol
S lbe VA 1 ool i aelys
@ Jd oo codled Jlo o4y T 5o
Sdled pgo JLo jo ¥ o)Ll FY 8
31 S 45 sau) pddjw St
el 5522 0 51 Gl G153
Obunye Syl slacl pls o
(¥ Hlbo YYF a5 a Ll b
2> S (yboy8 5l sanle oy
We b slhe g ol aidls |y VoYY Jlo
o¥o 3ldie B b CusS Yo 3lde
OF b a2 5 ¥ ) ldao AF b Lol
B pgo slaady ;o cudys 4 ¥ 5)bbwe
SIS 1y 5 el 5 iy

YL (G aelyd Gaednd 36 ol
b YgS3T g aslo Sol sbael olae 5o
2 pide 4y 5o ¥ Hlde TV
pide ady 5o Y ke FYY L
ady 50 % Hldee YV L ol
30 ¥ 3ldo WO L MWgi5g s
30 ¥ 3ylbio A YA L S (oo 4y
o 3l FIAV L (0B pasil 4
YL (Slyil 45 9 pasjlys 45 50
A5 opl 5 e i a5y 5o Y5 3yl
Lalasls 8

Table 2.5

OPEC Members’ values of petroleum exports

Algeria

Angola

Congo

Equatorial Guinea
Gabon

IR Iran

Irag

Kuwait

Libya

Nigeria

Saudi Arabia
United Arab Emirates
Venezuela

OPEC

(m$)

2018 2019 2020 2021 2022
26,082 22,674 13,188 23,356 32513
37801 32230 18,782 28,837 41,241
7468 7072 34689 5,785 8,297
3175 2,703 1,765 2,366 3111
4419 4,767 2714 I 6812
40,519 19,402 7914 25526 L2819
84,218 80,027 44,128 79,788 120571
64,582 52,433 35228 61,703 95,352
25,386 24,197 5724 27485 33,255
b4513 45,106 27730 41,378 53457
231,585 200,488 119,359 202,166 326,289
57,890 52417 31,341 54,595 94,677
29810 18,335 5738 8816 15,379
6BT,64T 561,851 317,300 566,442 873,573
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